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Dahej 517 Limited

Reason for delay in submission of Annual Report for the Year 2017-18

The Audit Report for the vear 200 7-18 of Dahe] SEZ Limited (DSL) submitted by
Internal Auditor on Z70W2018, Statutory  Auditor submitted his report on
191172018 and the same was submitted by DSL (o the olTice ol the Complroller
and Auditor Generzl Government of India on [9971°2018 for inspection,
Comptroller and Aoditor General Government completed  Audit work  from
29/ 172018 to 1122018, Thereafier, on receipl of Vinal Report from O & A,
on TEOL2019 the said report was passed in Annual General Meeting of the
Compary held on 01/02/20019, The above are the reasons for delay in submitting

annual report for the vear 20017-18 of Dahe) SEZ Limited (D81
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DAHE) SEZ LIMITED
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Sector-11, Gandhinagar, Gujarat-382017

——

T,

MEECTORS REPORT

The Members,

Your Directors have pleasure in preseating their 149 Annual Report on the business
and operations of the Company and the accounts for the firancial yvear endeg om
March 31, 20748,

1.

FINANCIAL SUMMARY OR HIGHLIGHTS PERFORMANCE OF THE COMPANY:

The Hoard's Report 35 prepared based on the stand alone financial statements of
the Company.

- _ [Amount in Million Hs.)
Particulars 0 2017-18 0 2016-17

| Revenue from Operations _ ! nds13 . 53576
Cther Inceme ' 16870 165410

| Total Revenue o J03.83 TOHL36

| Financial cost Expenses i 3348l
| Other Operative and Administrative Expenses B1.67
Deprecisticn end amerlization 17213

“Total Expenses 289.78 | 303.06
| Exceptional isems -

' Profit Beiore Tax o T | 41405 30830
| Tax Expenses e 65.34 B7.20

Profit /Lossaftertax 348.71 | 31110

Earnings/Lass per share [+,."v]' ) R

{a)Basic B T 757 76
"(b) Diluted 757 676

EBRIEF DESCRIPTION OF THE COMPANY'S WORKING IMRING THE YEAR:

The Company is established for the purpose of development and operation of SEE
at Gahe) o Bharuch districl. The Company received approval as developer of Mult
Froduct Special Economic Zone from Governmant af India, Ministry of Commaearce
& Industry, Department of Commerce on April 04, 2007, Accordingly, the company
commenced its activity of development of 3EZ from the vear 2007-08.

Durlng this yvear, the company has earned income from Lease, Lease Rent, Interest
gnd Other inceme to the wne of e 70383 millions. The Campany has earned
profit before e to the tune of Rs. 41405 milliens after providing for
Depreclatien; Amcrtization of Lease Land of Rs. 172.13 millions, Interest on
Unpaid Lease Charges pavable to GIDE and other costs of e 3598 milllans and
Man Agricultural Ares, Lezse Hent, Administrative & Other Expenses of Rs 8167
eaillions. The manogement of the Company is hopeful that the company will be able
i post better performance in the ferthcoming years.
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CHANGE IN THE NATURE OF ELSINESS, IF ANY:

=
1

There s no Chanpe io the natere of business, duricg the year under peview.

The Board of Directors decided 1o plough back the evarnings te strengthen the
financials of the Company, hence do not recommended dividend for the vear

TEANSFER TO RESERVES:

The Conzpany has not transferrec any amownt to General Beserve,

DEPDSITS:

The Company has not accepted any Deposits from the pablic and it is therefors not
required to comply with the requirement under the Companies (Accounts) Rujes,

£014.

SHARE CAPITAL OF THE COMPANY AND CHANGE IN SHARE CAPTTAL, [F ANY:

Authorized Share Capital of the Company is Rs, 1,00,00,00,000/- (Rupees Hundrad
Crere oaly] dividzd into 10,00,00,000 Equity Shares of Rs. 10/ cach and lssued,
Subscribed & Paid-up Share Capital of the Company is Rz 46,05,00,000/- |Rupees
Fourty-5ix Crore and Five Lalkh Only] divided into 4,60.50.000 Equity Shares of Rs,
104 each az an 315 March, 2018,

MSCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL
RIGHTS:

The Company has not issued any Egquity Shares with Differzntial Voling Rights
during she financial year and Bt is therefore not required to make disclosures
specified i Rule 4 (1) of Companies (Share Capital and Delbenture] Rules, 2014,

DISCLOSURE REGARIDING ISSUE OF SWEAT EQUITY SHARES:

The Comipany has not issued any Sweat Equity Shares during the linancial year and
it is therefore not required to make disclosures specified in Bule 2 [13] of
Companies (Share Capital and Debenrure] Rules, 2014

DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCOK OPTIO:
The company kas not issued any shares under Employee Stock Cprion Scheme

during the finarcial year and it s therefore net required to make disclosures
specified in Rule 12 [9) af Companies (Share Capital and Debenture] Rules, 2074

. SUBSIDIARLES, [OINT VENTURES AND ASSOCIATE COMPANIES:

During the vear under review, nene of the Companies has become or ceased to be
Company's Subsidiaries, Jeint Ventures nr Associate Companies.




IRECTORS AND KEY MANAGERIAL PERSONNEL:

From 015 Apri], 2017 Lo ull date, fellowing changes have been made:

|"\jd.

i1

Mai: q_u[J]nr:!fT-:Iri-
KMP Appoiited
CVirendra Singh fain
A00Z53196]

Date of
Wwinkment

Coaged

1
_Ap
24

£/02/2017

sunii Rajoikant

| Parekb [{16992456] |
Mangj Kumar Das, 1AS

| [ D5530792%

| Satyanurdyona
P KetipallifDEe5%187,

Mame of Directorsf KMEP |

24708/2017 |
2HOH200T | hsanoarT)

Ajay Bhadoo, 148

F5704/20707 |

Tapas Kumar Sengupta

Dateal !
__f'-'."is;ll'il?ﬂ_i

3070472017

Q17012008 ]

(05333433

Avinash Joshi, AS
ey asdds)

Eekia Koni Jain

Mitin Chandrashanker |
| Shukla (U0041433

01/05/2017

Elahammad Shahid, 145

:[ﬂ? 2567 60)

1270772018
—_—

27404972017

Mighi V. Candhi [CE5)

oI5 Ime |

E 19707 .nf.'JlB |

Su-: | Rajnileznt I’,{:'ekh

]

tye e A
(015E6ERE] i =T JR2SRE [DB992456)
Jukcsh ar [AS | ) Ran Jai
réuéla-_‘l.-:_hgrlu::{rm.-lrt.‘.ﬁ : l“ﬂ?..f 3018 | I:Rt-]e-ll-:l ‘!;E‘P;;E; : 2in

1 = i | I &

Sanjay Kumar Moitra, | ra 8 =
St | saj0s a0t oot S
L el e r '
Mohamimad Shalid.
LAS [07565280) _
q’_;. . . : -_‘ B ..‘ .
.:Irl:;ljﬁan] Dhamseiva | 16/11/2018

Ca7412/2018 |

274122016

27/1242018

12/07/2018 |

. PARTICULARS OF FMPLOYEES:

Az the Dahej SEZ Limited is not a Listed Cam pasy therefare section 197 (12) ar
Companies [Appolntment and Hemuneration of Managerial |-‘r:*|'~=.unr:u=:|:L HI.I|E-‘:-.
2014, statement of particulars of employees are not applicable ro the Company.

MANAGERIAL REMUNERATION:

The Company is not required to make disclosures pursuant to Rule 5 of Companies
(Appaintment and Bemureration of Manapgerial Personnel] Rules, 20004 relating to
Managarial Remuneration being an Unlisted Comparny.

- BOARD MEETINGS;

Motice of Moeeting 8 prepzared and circelated in advance to the Directors. Buring
e veer, Five Board Meetings were convened and held on 240642017,
2P0G 2007, 27092007, 20272017 & 2703720148,

. BOARD EVALUATION:
Cahey 2EZ Lirmted i a Jomt Yenlure ol ONCC Lid. and SIDC The appointment of
Board of Direcrors is made iadirectiy by the State Covernment aml Central
Governiment and nence as per the Ministey (MCA) Motihcation dated 45/06/ 2015
the Company is exempred from the provisions of Clause [p) of Section 134 (3] of

Comparies Act, 2203,

(05)




. AUDITORS:

The Auditors, M/s Vinod & Narendra (FRN: 111497W), Chartered Accourtant,
anmedabad, were appointed as Statutery Auditors of the Company for the year
Y. 2028-19 by the Comptroller and Awditer Gereral of Indiz, Letrer Mo,
CANSLOY/GUIARAT, DAHE]S[1]) /841 dated ZB/08/2018.

- AURITORS REPORT:

The Auditers” Report dees not contain any qualification. Metes to Accounts and
Auditars remarks in theit report arg sellesplanztory and do not call oo any
urther comiments.

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF [NDIA
UNDER SECT10% 143 [#) (b OF THE COMPAKIES ACT, 2013;

The comments ol the Contreller and Auditor General of India form part of this
Repaort and is attached as ANNEXURE L along with the veply of Board.

INTERNAL AUDIT & CONTROLS:

internal Auditors, Mgs Asim Ravindra and & Associares {FRN: 118775w,
Ahmedabad submitted reports. Findings are discussed with the Compony and
suitable correctlve actions tzken as per the directions on an vngoing basis to
improve elficiency in operations.

RISK MAMNAGEMENT POLICY:

DXL shall tdentify the possible risks associated with its business and commits itself
to put in 2lace a Risk Management Framework to address the risk involved on an
pogomg basis to ensure zchievement of the business objeclive without any
interruntions. DEL shall aplivieee the risks invelved by maraging their exposure
and bringing them in line with the acceptakle risk zppetite of the Company.

EXTRACT OF ANNUAL RETURN:

As recuired pursuant to secticn 92[3) of the Compantes Act, 2013 and rule 12[1)
of the Companies [Management and Administration) Bules, 2014, an extract of
anrdal return in Form - MGT % &5 a part of this Annual feport as ANNEXURE 11

. MATERIAL CHANGES AND COMMITMENTS, IF ANY. AFFECTING THE
FINANCIAL POSITION BETWEEN THE END OF THE FINANCIAL YEAR AND THE
DATE OF THE REPORT;

Ko materal changes and commitments have ocowrred after the close of the
financial year till the date of o report, which affect the financial position of the
Company other than those specifcally highlighted in this report




DETAILS OF SIGNIFICANT AND MATERIAL OQRDERS. PASSED BY THE
REGULATORS OR COURTS O TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPARY'S OPERATIONS IK FUTURE:

Moosignificaal or material orcers were passed by the regulatar ar court or
tribunals which impact the going concern status and Company's operations in
fuatura.

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN
AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL] ACT, 2013

In arder to prevent sexual harsssment of women at work alaee a new act The
Sexuzal Harassment of Women ar Warkplace (Prevention, Prohibiticn and
Redressal) Act, 2003 has been notified on 9 December, 2013, Under the said A
BYETY company s reguired 1o sét up an Internal Complzints Committee to lock into
complaints relating to sexual harassment at work place of any women employze.

vompaEny has adopted a palicy for prevention of Sexual Harassment of Women ot
workplace and has set up Committes far implementation of said policy. During toe
year, Company has not received any complaint of harassment.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN

The Company has no activities which require disclosure relating to conservation of
enzrgy or technelogy absorption as it is not a Manufacturing Company. There has
bueen ne foreizn exchange earnings or outge during the year under review.,

ARTIC : N S TMENTS:

Partlculars of loans given, investments made, guarantess given and securities
provided along with the purpese for which the loan or guarantes or security is
proposed to e utilized by the recipient are provided i the Grancial statement
[Please refer to Note 02 to the Ananclal statesent].

PARTICULARS OF CONTRACTS QR _ARRANGEMENTS WITH RELATED
PARTIES:

The particulars of every contract or arrengements entered into by the Company
with related parties referred toin zub-section (1) of section 188 of the Companies
Act, 2003 during the F.Y. 2017-18 iz a= under;

| Associales
_ __GIDC  ONGE |

| Appllcation fees for Rol-income | 1.0000 SRR (LOSOU |

- ROUfRent-income 5

(s in Millions) |

Particulars

000400 0.2199 3.0059

Lrease Rent and Service Chareges-
Insan

C.O000 11.3622 96,5969

RAA nnd Lease rent charges-
Exprense

11.6485 00000 00000




| Interest payanle-Expense 2051669 | 20000 | LUGLD |

——t

E Uplrunt Lease Inn:n|]1e_.-'|::1;||gL-;~:-

Cupportionsd-

| Expense

Jnggme o ' S6ab 86.5847
Scruting Fees forapproval of plase | 1 | o

_Income i L
Depesit for water cennecticn-
Capital Receipt S o
:Elr];;;g;” “'T_“_.’.'.'."”' Lirges 149.6250 0000 (0000
Infrastructure Expense-Expense | 225657 | 00000 | 2000

| Water Charges- Expense - 0.3753 0O000 | 0000

|
00000 | 00245 o AG00

0.3441 0. 00000

T e ——

24, CORPORATE SOCIAL RESPONSIBILITY {CSR):

Under Zectlon 125 of the Compenies Act, 2013 the provision of Corperzte Sogial
Respongibilize is applicablz to the company for the financial yesr 2017-18. Tae
Board has constitured the ISR Cammittes, The Committee finalized & pelicy for 1ae
purpase of activities 1o be carcied out for CSR and decided to explore the proper
channel through which sald activities ¢an be carried oot and necessary amuount
could be spent. During the year the Compzny has spent Bs. 4666,922 /- towards
Corparate Social Responsibiliny contrlbuzion. The detadl celated to CSR Activities is
appended as Annexure [II,

AUDIT COMMITTEE:

The Company has canstituted the Aundit Committee a5 per reguirement of section
277 of the Companies Act, 2013 read with rule (8] of the Compariles (Meetings of
Eoard ana itz Fowers) Rules, 2074

During the vear under review, the board has accepted all recommendations of
audit committes and accerdingly ne disclosure (s required be be made in respacs of
non-acceprance of any recommendation ef the avdit committee by the Board

MOMINATION ARD REMUNERATION COMMITTEE:

The company has constituted Namination and Remuneration Commities pursuant
Lo Section 178 of the Companies Act, 2013 read with rule [0 of the Companies
(Meetings of Board and its Fowers) Ruales, 2014.

DIRECTORS' RESPONSIBILITY STATEMENT:

The Directors” Responsibility Statement referred o in clawse (o) of subesection [3]
of Section 134 ofthe Compaonies Act, 2013, shall state thar—

ial inthe preparation of the Annusi Accounts, the saplicable Accounting Standards
had been followed along with propoy explanztion relating o material
deparires:

by rhe [xractors had o selzcted  such Accounting Folicies and applied them
consiabently amd made pudziencs and estumates thatb are reasonable and
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prudent so &5 to give a true and Fair view of the stule of affairs of the Company
at Lthe end of the Fnancial year and of the profis and loss of rhe Company Tor
that period;

[c} The Directors had taken proper and seificient care for the maintenzoce of
aderuate accounting records in accordance with the provisions of this Act far
saleguarding the assets of the Company and fer preventing and detecting fraud
and ntherirrepularitiag;

(d] The Directors had prepared toe Annual Accounls on a going concern basis;

{e) The Directors had devised proper systems to ensurs compliance with the
arevigsionz of al applicable laws and that such systems were adeguatse and
operating effectivaly.

SECAETARIAL AUDIT REPORT;

sectipn 204 of the companies Act, 2013 relating te Secretarizl Audit is not
appiicable to the Company. Therefore the Company is not required to chuom
secretarial Audil Report in Form Moo MR-3 persuant to Section 20471) of the
Companies  Act, 2013 and role (%) of the Companies [Appointment and
Remunergtion of Managerial Fersonnel] Kules, 2014,

TRAMNSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lving unpaid or unclaimed lor 2 pericd of
geven years under Section 20500 ol the Companics Act, 12536, Therefore thare
were no funds which were reguired to be transferred o investor Education and
Protection Fund.

ACKNOWLEDGEMENTS:

Tour Directors gxpress thelr warm wish @ place on record their siocers
appreciation to the Co-Coeration extended by the Regisorar of Companies,
Comprrolier & Auditor General of India and Statutory Auditors, The Girectors are
alge grateful to the Government of Gujarat, Officers and stalf of the Company for
their co-pperation and look forward for their continued support.

For & on behalf of the Board of Directors of
DAEE) SEZ LIMITED
Flace: Gandhinagar "
Date: 010272110 '
M. K. Oas
Cliirnan
DEM: DGE30702
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ANMEXURE -1

Coniment(s) or Supplement(s) received from Comptreller and Auditar-General of
India (CAG of India) under scction 1473 (a) (L] of the Companies Act, 2013 an the
Financial Statements of Dahe] SEZ Limited for the vear ended 319 March, 2018:

A. Comments on Financlal Position:
Ealance Sheet

Capital Work in Progress (Note No, 1) - Rs, 7.18 Crore

The Sompary awarded 2 Worz Order to M /s, Vipul K, Patel for construction of road,
In order teavall benelit of xation uader SEZ Act, the Company received involces
for material (cement] in name of the Compzny and booked the same as purchase of
raterisl, The Running Account Bills recerved fromm M5, Vipe! B, Pate! also included
material cost, At the time of finalization of accounts, the Company has again included
the cost of cement of Ks. 40.03 Lakh under Capitz! Work in Progress through
purchase of cament resulting in double sooking of material cost under CWIP,

This has resuted everstatement of Capital Work in Progress zmid everstztement of
Current Liakilities by K5 40,03 Lakl.

Board of Directors’ reply on Comments received from CAG of India:

[n this regard, it is to clarily that D5L has passed the entries of RA. Bills including
material cost as submittad by the Contracter {M/s Vipul K. Pael). DSL has placed
purchase crder tu supplier for availing the tax bensfits 5s per the agrecment
executed with Contractse (M5 Yipel K Patel). DEL has reimbursed the amount of
materials prosured to Mis Vipal K Patel oo 1271072017 as the same were paid by
ki to supplier. Tacrelore DEL kas passed the rectification entry amounting Lo Rs.
40,03 Lakh on 0712 /2018, '

For % an behalf of the Board of Directors of
DAHE] SEZ LIMITED
Mace: Gandhinagar I(\ v
Date: /02,2109 [
M. K. Day

Cluditmikn,
DIN: QaSFO702




ANNEXURE - 11
FORM NO, MGT 9
EXTRACT OF ANNUAL RETURN
A% on financial year énded on 31.03.2018

Fursuant to Section 92 (3) of the Companies Act, 2013 and rule 12[1) of the
Company (Management & Administration]) Rules, 2014

I. REGISTRATION & OTHER DETAILS:

I - U4 5205G| 2004 PLEG 778
A ' HL{'LGII‘&U::H [t 21084004
| Name of the Company DANE] SEX LIMITED
[atf.gﬂr:!r_-“buh category of the | Comparny Lix sited | v sh .rr_-:
| Lompany _ Indian Xon '"uxr_*rnm 't
' Address of the Re) glstc-r:rd 3rd Fioor, Block Mo, 14,
' office & contact details Udhyeg Bhavan, Sector-11,
| CLandhinagar - 382017
ﬁ W11El:her lsted COmMpany Ha
7 | Name, Address & contact i Mot Applicabla
| details of the Resistrar &
| Transfer Agent, if any,

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

(Al the business actlivities contributing 10 % or more of the ftoral turnover of the
compeay shall e stated]

Name and Description of 5 NiE_EdEé nflin_ 4 1o mLa] tu rroayver of

Main Products/ Services  Product/ Service | the company
GELO0 I 10

N

entily and Devel fop
i Tourism Frajects, To
| Construcs Tourism Service
| Investigate and Frepare
Fraject Repors & To Develop
| Projects on Fublic Frivale
_ | Partership [PPPY baziz

ll. FPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: NIE

e

i SN Name and Address of the
| . Company [

 Holding/ = %of
CINJGLN - Subsidiary/ shares |
__Associate

Applicable
Soction

S

Ml




¥,
Equity)

i} Eatngun -wise Share Holding

! :-\J.LL"'".JI 13 l.r|
‘m..'l r_]l-:.-lll

SHARE HOLDING PATTERN (Equity Shave Capital Breakup as percentage of Total

Mo af Shares held at the |."L‘”II1 ing af
the yeerfAs on 31-kMarch-2077]

Nﬂ :-+ ":I‘.'llE’ eld 1[ e end of rh:a

Tw
vear|As o 31-March-2018] | Cre

O Fhvsical 'i l::-l:'| LR afl
e . Tutal
m ahare

I

| 0 ! Physical | ‘Toral %ol
e : ETEL;—;[ ! durd
)] | Share . g
at ' I & i the

4. Promuolers

_ I_[:l_JImlhn .
: :njllmmduﬂfllUF

SN S

LV S

20 Central Gove

¢} Skate  Goviis)
di Godies Corp.
] Banks / [l

e
I
. -

N zauz¢?d& 230247 jn

- | zaizaTnn | .f-‘.u?i-"E-L!"

£ Any c-rh ET -
Lompany

| vear

| nze |

——— |

I
23024800 | 23024800

Sub-Tet:! [A1{1]
V2] Forelgn

—

- 23024800 | 23024800

I-u-\.-_-. e

AL030000 | 46050000

- 3a050000 | 6050000 |

| | &) NRI-Individua)

¢] Budies Corp.

' by DLhL‘J’-l.‘ll’.“'.'iﬂ!J-‘:: 1

L) Banks /K1
| o] Anv ather

' [Sub-Total [4] (2]

Tatal
sharcholding of
Fromater (A) =

AT ()H(A) (2)

AGOSD000 100

| I3 Public
- | Shareholding
P Institutions

-! 46050000

|| 4a050000 | 46050000 | 100 |

L a] Mutwal Funds

(bl Banks /KL
T r_] Central Guvt
dlSta[-Euml[ﬂ

“enture Ca plt:l]
i FI.H.-'.Irs

b I Insurance
P ':-:]I'I'I[‘-.-]ﬂ:'“H

i Flls

Z i Foreign Ventue

Capital Funds
i] Ohers [gpectiyy

Sub-total (B)(1):-

£ Mon-
Enstitutions

1} Bodies Lorp.




T
Lil; Overseas

i b Individuals

[t Indwidual

" Ushareholders

holding noomzinal

| share capital upto
| Bz 1lakh

i) Individual
| sharenolders
o1 holding sominal
U share capital in

olenpess ol Be 1lakh

- o) Uthers [sperify) | -
Ciub-total (BR27:- }

Total Pulalic
| Shareholding
| [By=(B} 11~ [BI(2)

| €. Shares held hy
| Custodian for
GUEs & ADRS
i Grand Total
| [A+B+C})

C AE0E0000 46050060

— III'-I:[:I

1Y Shareholding of Promoter-

S Sharehalder’s Mame

| Sharcholding 2z the beginning of

Ll yvicar

o1 Guarat Indastrial

Development
Corperation (G10C)

Mo, ol
_ Shares

£3024700 |

hafl

total
Shares
af the
t.'li_:-i'.".'_.'la
i‘.l}"

| - | 46050000 46050000 | 100

Shoreholdbng at the end of the
Vel

Whal
Elsres

Fledzed /
encilimhe

. ed to total |

ghares

- | 23024700 |

i of | Ghof
total  Shares
Share | Pledgec §
: 5ol
e | ed Lo Lol
[ compa | shaces

| Mo ol
C Ehares

| 2 | (3l & Natural Gas

(ONGL)

3 | Vijap N lvah

1| Roopesh kumar
LD Thara

{ Corporation Limited

e

100

E3024800

wol -

- 23024800
10
100: -

| 4

i chung
L

| share

Noldin )

encumber |2

1
{ durin
tgthe

year

100

Prem Kumar Taneja |

100

Ashok ). Pate!

100 |

T

I MK Das

100

'_ '_; Total

16050000

100

TEOGOO00 100 |




Li) Change in Promoters’ Sharcholding (please specify, if there is no change) -
Part.culars t Shareholding at the . Cunnulative Sk .-.Jl'-.'h-!'l|l.'|l|?
| beginning of the vear _during the yvear
t Na. ol % oftotal | No.of - of total
shares shares of the | | shares ! shares of the
Lcompany |  company

. PR Tanejs - - -

| Atthe beginning of the year 100 | ool
Less: : '

Transfer of shares on 27 /06717

L Abthe end of the year

(2. MK Das

i Abthe besinning of the vear

Adc:
_ Transier of shares on 27/06/17 104a | - 100!
AL L|1|_+..r|d r.:fl.'"-;, VeRr — . S 100 |

iv] Shareholding Pattern of tep ten Shareholders [Other than Directors,

| _ Promoters and Halders of GURs and ADRs): Not Applicable B o

1 5N | For Each of the Top 10 Sharcholding at the ¢t Camulative Shareholding
Shareholders ~ beginning of the year | durisg the year

P | Muof ‘Ghoftazal | Mo of | % of total

| chiares | shares of the | shares : shares of the

I S | eocnpaay | | company

I | f'll]]i:' Luglmlh-gul’thL year L ) ' | B

| Date wise Increase [/ Decrease in
Frometers Sharehelding  during  the |
| year specilying Lthe reasons for incresse |
| fdecrezse [eg. allotment [/ transfer [
| bonusy sweal equity et
LAttheendoftneyear

v) Shareholding of Directors and Key Manaperial Fersonnel:
i lFarticulars Shareholding at the i Curnulative Shareholding
| I"I-L‘"I"]]'llr"'g of the year | during the year
Mo, ol 9% of total shares | No.af | % of tokal shares of
Cshares  ofthecompany shares | the company

l_ I‘:I I"- IJ :'||'|I'__.|.¢I s o B

At the beginming of the veal 100 e )
Less: !
Transler ol shares on 27 /06417 104
At the end of the year
M. K. Das -
AL the beginning af the vesr
aallE
| Transfer of shares on 27 /06517
LAttheend of the year
D Thars
LA 'r!'u_g:_'?_?gir.ninn of the year
| ||1c- A D’LTE.:I.HL




INDEETEDKESY - Indebtedness of the Company including interest oulstanding,
accrued but not due for payment: Nil

Unsecured Beposite | 1 OF
Loans POSIEE | ndebtedness

P Zecured Loans
excluding
deposits

Indebtedness at the beginning of the
financial year i
i) Frinzipal Amount
| i lnterest due but not paid

i) interest aoccued but noc due

~ Total [|+Il+tii]

C]uuge in Indebtedness during the
E‘rnaucu] year

'+ additon
| " Reduction

Net Change - __
i Indebtedness at the end of the financial

fyear
L] Priz |.|;:u.-1] Amuunt
| ii] Interest due but not paid
iii] Interest accrzed but nel dus

VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A remuneration to Managing Director, Whole-Time Directors and /or Manager:

Farticulars of Remuneration | Mame af MDSWTD) Manager Total
AMOLRE

T | Grosssalary o
(a] Salary a5 per provisions contained in section
17010 of the Income-Cax Act, 1961
(L) Value of perguisites ufs 17]2] lnceme. “tan Act,

1961 o
| [c} Frofizs in lieu of salary under section 1703
| income- @Ay Act, 1961
i Stock Uption
| Swoeal Eotity
 ommission
eoas U of profit
- others, spacifyr.,

|

L - - *

! o _ifthers, please spocify
_Tomal [A}

1 Cudling as per the Ack




B. Remuneration to other Directors:

iy . Farticulars of Bepieneration —| Mame of Directcrs | Tikal
! i _ o L Amount
| | Sunil itin ekha
: B ) | Parekh Shukla Jain
1 Independent Directors _ |
{ Fee for attending hoard committes megtings i S0007- Q) il-:‘i:-"-
Commission - -

Others, please specify (Travelling Exas)) 1200/- |
Total (1 —
Drher Nen-Executive Directors i
Fee for attencing board cormmities meetings - |
Commission - |
__ | Others, please specify -
Total (2) . - -
| Toral (B]=(1-2] _ A
Jotal Managerial Remmuneration - - .
Owerall Cetling as per the Act o =

NN

- 1055/
5000/ | 6056,

C. Remuneration to Key :"r!nnag&rln]' Personnel Other than MBD/ Manager, WTD:

5 EN-]_“!:‘H]'_l'IE].IL::l.]'E- of Remwuneration o " Key Managerial Personnel
‘ | S M. Patil- [ Nidhi¥. |Pranavs.  Toral

CED  Gandhi- | Patel -
ics  CFo Ii
2350400/ | 447,500/ 506772/~ 3108678/ |

-

|1 | Gross salary _
| (@) 5alary as per provisions contained in
| section 17(3] of the Incame-tax Act, 1961
| (k) Value of perquisites u/s 172} Income-
Crax Act, 1961
| (] Frofite in licu of salary under section
L1173} Incame-tax Act 1961
| awck Dptioo
3| Sweat Equity
Commission B o .
- as % ol profit - o -
| Dthers, please specify . .
Tulal L . |2354,400/ | 247,500




VIL  PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type | Section of Brief Details of Fen aliy /| Authority | Appeal
' | the Description  Punishment, C[RD SNCLTY | made, if

| Companies Compounding fees | COURT] any (give
et . imposed _ . Details)

A COMPANY
. Penalty
' F'u. ishment
L ._ur|||:| unding
E DlHF(, OIS
Penalty
FPunishmen
i -.-|I|1pt.-l..l"|dll1g.
E . OTHER OFF beR.‘: IN DEFAULT
! Penalty )
Funishancnt

| Compounding [-

For & on behalf of the Board of Directors of
DAHE] SEZ LIMITED
Place: Gandhinagar
Date: 0170272019 e
L5
M. K. [as
Chairman
1IM: GE30792




ANNEXURE - 111

ARNUAL REPORT ON CORPDMRATE 50 |:|:|"'|.L RESPONSIEILITY (TSR ACTIVITIES
FOR THE FINANCIAL YEAR 2017-18

A hrief outling of the Company
CER palicy, including overview of
[rojects or programs proposed o
be undertaoken and s reference @
the wed-iink tw CSE Folicy and
Projects o programs,

The Cunu:-nsj-l'i-:un of the CSR
Committes

Average net profit of the Company
for last three financial yvear

| and et

nirpsd fdahefses com fose

T focus on area surrounding Dahej and other [laces
for promocing Health  Care, Bducagion,  Rural
Developrent promoting  Educational  activity,
promoting gender equality and  socio-cconomic
E11'I|.'-'|:I"'.-'|"E|'|'I'IE'."!’.'. :_1]'I'.|[l'.l'.i|.il1j.1 I'_"I'I'n-"iFI:II'II'I‘.ETr[' dhnreness

Toahri MK Das, 105
2.5me O Thaea, 1as
3.5 Avinash Jeelw, [AS

LS

I 24,353,46,100/-

Prescribed CSR Expenditure (two
per cent of the amaunt as o item
3 above]

Rs. 4866922/

Dstails of CSR speat during Loe
financial vear 2017-18
18] Total amount ta be spent for the
| financial yvear 2017-18
P[] Artcunt anspent,

if any

Rs, ¢8,00,922/-

Mil

PManner inwhich e amount spent during the financiz! vea- s derailed below

BETAILS OF AMOUNT SPENT ON CSR ACTIVITIES DURING FIKANCIAL YEAR 2017-18

2 (3]

N

. CER Projector

S & T

bectot in
fvhich Lha
preject s
COAEFE

{ Project or
| Program
Loeal mrea ar
eitler

artivity
pdentifind,

and district
Or programs

were
| undectalien

Fural

speciy the Stare

where projects

SAmnun
tspent
Bract

Ly

i throug

| h

Lumulztiv
e
Expenditur
eupic the

Amouni
spent o the
OrojeCEs or
PreRTIMmS
Sub-heads: | reporting
| L. Girect | preriod Qe
s projects | FY 2017-
|14

Arnount
wullay
:{hudgcﬂ
project or
Programs
wise
Il 2s.)

for

1
!EI'L“'HF:IITIS- .
|2 (verheard: |

Pawer dlock/
 Furnituref
Cupardf

E Color wark and
Dreinage
Cleaning Werk

Cevelopm

FSTEE
] B

Frajects

o Primnary School
of Ambheths,
Jupesbwer and

| Mavavadiya

Wiliages, Suva

Village

41,322

641,022 6418221 Direcl




2 | Chief Miniszer
Relief Fund Eccoamic
Fevelopm
et A
Relisf and
— - . -k L"rE'I r.alle
3 | Bamjivan] Fromoting  GVK i [
- MobleHealth | Heslth Ernergancy i
TR T A ! fars 7 - ’ ! | ! i
L A ek | panagement | 15,0000 | 1500000 48,66922 Direc
. institute, g
| Gujarat

£7.25.000 | 2725000

T ol | 48.66,972 4866922 -

For & on behalf of the Board of Directors of
DAHE] SEZ LIMITEL

Mace: Gandhinagar g™
Date: O1/02/2079 A

M. K. Das
Chairman

Dt Qa53n7Te2
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DAHEI SEZ LTD.

feport on the Standalane Financial Statemeants

We have avdited tae accomparying slondaluere Ind-A5 firenciel staternents of DAHE) 352 LTS, (7the
Company’), which camprse the Galance Sheel o gt 31st March, 2022, the Slaterment of Profic ard Loss

lincluding other crmprehensive iecome}, the Stetement of Jash Slows and the Statement of Changes in

Equity for the vear then ended, and 2 summary of the significant sccounting aclizcizs and othor coplonslory
infeereaticn fhereinolter referred to gs “Standalore nd-23 finaocial statemests’).

Managersem's Responsibility for the Standalone Financiz! Statemsnts

The Cempany's Beard of Direclors is responsibie for the meliers steted in Section L3403) of the Jompan e
At 2013 (the Act™) with respect (o the preparation of these stendzlone ind-A3 tirencial statermenss thet
2w 3 teue 2ngd Tair wiew of the financial position, “nasczl perfarmarnce iscluding ntber comprzhanzive
neame, cash fows and changes in cquity of the Comzany in accordance with the cocounting orinciples
generzly accapted in Indiy, including the Indian Accounting Standzrds (nd-A5] specificd urder Secton 133

ot the Act reazd with selecant cules izued thercunder,

Thiz rezporsibility alza ncudes maimienance of cdeguels socounting reoerds in accordanmee sl the
pravisions of the Act for sateguarding aof the assets of the Corpeny and fnr prevest ng zid detectng Fraids
anil oLher frregularities; selection and applicetion of approprele accounting policies; making judgmerts
drid estimates that are reasanable and pradent; ano design. implementation and meintenance of adeguate
intoroal financial controls, thah weee operaling effcotivery for ensering the soouracy ared complotoness of
Lhae gocounting racardds, relavant o the oreparalion and presentation of the standelonz Ind- 2% [inaocia
statements that give a true and fair vicw ond gre friee from material misstetemant, whethsr cus o fraod or

Lrror.

Auditor's Besponsibility

Cur rezponzibility is ta espress an epinion on these standalcne Ind-A3 financial stetements pescd on our

Uit

We hava taken into acccunl the provisions of the Act, the Indian accounting and awditing standards and
metters which are required to bo included in the audit report under the provisions of the &t ang the Rulos

mmade there ynder,

wWe conducicd our audit in accordance with the $tandards on Audting specfied under 32ction 143(10) ot
Live Act. Those Standards recuire that we cormply with ethical regquirements gnd plan and perfom the awdit
to abtain reasarable assurance about whether the standalone ind-A% financzl szatements zre free from

rmaterial misslatomenl,

¥inod & Harendra Telz (o¥e) 4Loe Q3%

1 : . i Chartarsd ACoountants Max (039 4ab0 9855

Page Lof 10 i SRR 152, Shally, hanr (47 High Court E-hMa DomailZuenca com
crangparn, ahmedabed-35000 WenstE oW -.-r.-.'.,‘..c:n—:
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the Balenze Sheet, the Statement of Profit and Loss, the Stalement of Cazh Flows and the
statement of Changes i Eauity dealt with by this fepoirt are in agreement with the books of

dLCLL;

in cur opisian, the aforesaid standalone Ind-AS finarcizl statements comply with the Accounting
Standards specitizd ender Section 133 of the Act, read with relevant rule izsucd Lhere under;

cn the Basis of the written representations eoewed from tee dirgctors 25 on 31t Rarch, 2018
takam or record by the Board of Directors, rone of the directors is disqualified as on 31zt March,
2028 trom heing appointed &5 @ directns in tarms of Secting 16418 ] of the Act;

with rezpect to the adeguacy al the inlemal Gnancal conirgis cwer fiancial repaorting at the
company e@nd the operating effectiveness of such conirols, refor to cor separabe repart o
Arrnexure-C.

WAtH renpect i the other mattens to Be acloded o the Audilor's Separt I aconsdsnee with Pols 11
of Lhe Compenics [Bodil and Auditarsy Bulzs, 2054, in cur apimcn and e e aest of our

information and according to the explanation: giesn te us:

(i the Company has disclossd the imgser of sending litizations on s fnancdsl positioe v il
financial statements — Befer Mote 200mt tothe standalnne Ind-A5 finensizl stetemants,

) the Corrpary did nob have any longtorm coniracts including cesivative cortracts far which

there wers any material foreseeable ozzas;

il thera were ne armounts wiaich were sequired 10 be transferred 1o the Ioveslor Educotion and

Frotection Fusd Dy e Company

For Yinod & MNareodra
Cnarterad Acrountasls
lilj_'!ﬂ: 1113900

-
/!

Ehalezn Shah, Partnsr
Membershlo Mo, 1052 14

Ahmedabad, 1% Nev-18

vyanad & Marendra Pitqee . Ciisat A0 S
Chari>fey SCCauntatiLs Prnrw @ oo, 0L FT3E
10ne Whaly, Feas D Fegn Do FoHaic omail e ton coe

PUEE‘ Fafld Haran2ngaoss, Atrodaan- 1300729 Wedba -l | psdd BOLE LT

(22)




Copdiniation shot,.

an aud t invelves performieg procsdurss to chitan audit evidence about the amounts aic the Cisciasures in
the stardalons Ind-A5 financial statements, The proceduses selected depenl enthe auditor’s judgrment,
including the assessment of the risks of materzl misstatzment of the standalore Ind-AS finangia
staternents, whether duz to froud or v, 10 makira trose rick a2s2szments, the auditor considers interna
firzncial contral relevant to the Company's preparation of the sterdalons ind-A% firingial staternants that
pive o true and fair view 0 order to design audit provedures that zre azpropiiate in the droumslances. An
audic also includes evaluating the apprepriatoness of the acecunting polsies used and the resannzblencss
ot the accounting estmetes marle by the Company’s Dicertors, as wel o eva gating e reerall
presentation of the standatong Ind-A5 tingnciel slalements

wa belizva that the audit evidance we have obigined b sufizient and oppropriste to provids o bads fer our

audit cpinian on the stendalone Ind-A5 linansial skatements,

Opinion

I our apinion 2nd ta the best ol cu isfesmation end aeensdeg to the sxolinatinrs given Lo ng, The
Fareczld smandalone Ind-a5 financial staterments piee e formation segeired Dy bhe Actin Lhe manner sc
required and give 2 STUS anc fair wiow in renformity with the soonunting pringple geeerzly preepiad n
Incla incleding the Ing A%, of the tinanciol pozitivn Gf tae Company az ot 5151 Farch, 2318, ool itz Snancis
perferrnarae including ather comprehensive income, itz cass ows and the chasges in equity for the year

sncderd an that date.

Fmphasis of Matter

the categorisation of Froperty, Flant & Eoupment aredd estimazzed ozchul it for Compeny’s azizls
dovelaped by GICU ara different from what ic specified in Part Cof Scbedule e The Dompenes Ao, 2013
fhe Comgany has disclosed in Nobe 200007} that for the purpets of zumpulng Depreciation, estimated
usedul life of Company’s assets developed by GIDC ard covered under the head “infrasire oare' s takar
per the Cartificate issued by Technica Expert [Charicred [nginger]

Cur opinien i not modified in respact of this matier

Report on Other Legsl and Regulatory Requirements
as requlred by Section 28305 of (he Act, Directicn: and Zuk difections are canexed a5 pes Anaerure &

a5 reqguired by the Companics (Buditns's Sepers) Order, 2006 (the Order) issusd by the Certral
Gewerrrnent of india in terms of saction 113(12) of the &ct, we give in Annexure-B 8 statement ot the
matters specified in the paragraph 2 ard 4 of [he Order, ta the extent 2policable.

A reguired by Section 133]3) of the Acl, we report That:

&) we heve sougtl and nutalned all the informalion and exp’snabicrs which to the best af aur
knewledge and helief were necessary for the surposes of cur audit;

in our opinicn, proger bncks of aocount as peequiradd by law have been kegt By the Company 5o far

a5 il appears from aur examinalion of thone Socks,

Winoad J i nepe - [ETER AT MU

Chartersd as . 5 Sra: - RS ADIE G451

1C1)% She s (Bl SoFlyl corndaier g i ORI
L

PEE-E‘ 2of 10 - - haremaind pana, Ahasons el LAl chs Rl L s A e asaum

(23)




Coansaeatinn sheet..,

ANMEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

frtefrreg room faragraph 2 uosee Hepart oo St L pget ool Boopdetarp Roqainfew o8 socrian af ans Regnont of sesa tate)

DERECTIONS UMDER SECTION 143(5) OF COMMPARIFS ACT 2013

Whathar the Campany has cear tilledTease deods Lo freehald ancd Tegsehinld respectechyd b noet please sae Lhe
area of fraekain aad leacebed il fne iz titledf zass “ezds zre ot svsilztle.

el

ares in vagea Taluki: of 3=aruch District from Gz et Industelz Devslepment Sorporatias 22 .on 19.01.2010 far

Dahej SE2 Ltd, FDSL ar "the Company'l 12 Lse s awies e eaee fals Lese of 2710 Seciy sitenien o Ceithiee 5F2

the praricg oF 99 years

Craing SE2 Lkd, iz sub leazed toe 2ase bold Lo aeaui-es Trore SEC sooearioass s for thicty yoets as por aoliry

of DAL, Db of whicls far 25 crits admoesesing 21533230 50 eles sreas, 502 vet to o2 szecuted sub lezss Sozd

Fenn repart whether there zre 2ny cases of weiver/writa ol of debie/eanfioteres e10, i vas Los seasnns thers

for snd the amount oeolead,

AE gar the indonet on & exzlanatic s given to s, there is o sy case of waiverarte o of cebisd neny

inLeresk, ooo

swhether gropes raccrods gre macbained for inventories ying aoith E7d porles B oassets coceleenl as g o

S, O arher wot b Lo,

The oo pany provia ez zarvices sl does not ergspe in e abacoesing ol tneding aczivities, aootbee s n
quastian of mé rtz ning racals o ivvertor s e g wish thics parties, 22 pac the indesreation & evplsaation:
faven Lo us, e Compiery has non rece ves £y 253612 a5 a Ms Curing the vaar,

SUG DIRECTIONS LINDER SECTIGN 14305 OF CORMAAMIES ACT 2013
INFREASTRACTURE SECTOR

Whetkes the Compzry 1aa takan Adaguic e messures o orevent encroestr et of i ¢ End need s s Wehethe s
ey land af the Comgany is enercachod, croes lis aztion, rot put 2 vee or declared surplus? etz s may be

prodet.
Dal his gngaged secursy arency W pravent sncrcachroest in 5FF e,

Howesar, &5 sor the inlenraton & explangtions aiven 12 us, In the &2 encroachiment has beer dane by tocz!
pernple S land locser o ue to comssnaation issue with G120, SN0 hos allected 17700 hectaros ares onloeer ot 53
wEars to Daliej 362 Leer bor o0 deselopreent of RLEY 522 30 Dahe), Dist. Bharoch 23 g lesse ceed grecuted. it
peerirformation and explanztion given v, tee area gotai s of Dehe] 37 are a5 under;

Total Plos Arza N AGE2 0 hectares arca as por the Garette ol

I a Dared 141020171 and 27018 hectarad arsas

- L Dare Lrdec tetnd lialion with 2000

Total Area usedyrecaread far U2 ity Corridor, Degirass 335,51 hectargs a5 per arewing
| Corridor, Infrastracturs faciiities Like gocd, d-airage,
CEWE, Waner pipetiee &osank, CO P atc

| Toral Allzcable Ares o Units 1347, 14 hectires ere

Total Allatied Area f Linits - 1193 87 Fectzres zrea
Tobal Yacant Arez 15127 heolares arca

¥inwed & Harvndrs
Crurtcered Gurasanizrie
Lkl s il Feear S dch Do

Paz= 4 ot 10 B A e yngpara, Aemoizbid 220009

-




CanEnuaion sheet.,

wnather the system in vogue for idessification of projecrs 1o be Caken up ondes Publc Private Partnership (s i
line wthi the guicdeling polches of 7o Gowernment? Cormment on devatay f aiv

W Fave net heer informed of any cuch guidednes ar pelicies of the Government which ara zpplicabla Lo e

Cornipany

Wiether sestam for roniLoni sy the seecotion afworks Vis-a-vis e esloaas ipulated i the agrecment is i
e OITENCE 2L e impasl ol oot rszalation, f-EII'I'r_. raver LS lusers fecmm contracts, €32, nave baes |_'|r|:||_'|er|'r'

accounled for jnpog sooas,

AL ar Lhe Information & esplanaticrs given toops, 07502 05 3 syster (20 manitoning exeaulics of work wedoriaker
in s e mpEny. Wark o an berr ceereted as per 2araemant work nrder issurs ang propery sooounted (1 Eooks,
[z review meeling roncduciss by CEO and is ater zoed 2y the concernad officers of tha Com ang.

The cormzany bas soen ongsEe? ¢ e dusiness of 7ro dovolop 73 108 nolki 2ones Lapatial eronormis sore al

Dabrl iropursuaince (2 that orpeny kas orteses into l22ie agraainens with al ottecs os per the -:':'ll':'f afhe

AzLand vl prowisians tharesf bava besa canpliodfaccounted. Incaze of the surres des of e 2ol e amnnunly

o perals s and gepoat fodeites ave boon ce tiplisdsaccountad s pe the sarrender zolicy of the DS

Whiether funds receives) receiviais 'or spocific schemes For ceminalf el Ageraics Wi e propers sronLrtes
ALTilizes ? Lzt the cises of deviations

Axpee the Information boexlanctions 2hes 10 us, Do new glinils lier Been rEcsived Jurlng b vear.
WeERor T1E Tans graransees hive Boet cevalidated io dred
Trrere: i o hank quareniz=e. given by the Comgany, henae this cle e is noe ACES

carnrmaent o1 the cofiqmatios of bulances of brade receivalbiles, trwie peve 2/es, toom deposits, 720k sooounts g
vizshi iz tainad.

Conbrrraticn of Balanzes lor Torrn Leposit & bark socoants nave boon obtzines. Cash Balance is 2c ce-ified by
IF e Maniagerrent s per the infoneation & explzaations geen 1o e, lalances of trade payahle and tooda
cecaivable conf rmator Bas been dene on SeA07 2018 & .E.'-' MITAAE respreticly

Tharcost incurres on aba s dored projects may be guantilisd and the amount actuz Iy wittes-off £ rall be
rrEnnica.

Az per theininrmatize & expanaticns geen 1o s, therz 15 70 2ucn azandones pro_eot.

INGLISTRIAL PRCMWIOT OM

Lescribe the ceviations froe the spscemmof the payrent for las o acquition ine wning eampensalic T LrreEr
r’f'-“-"'-'t'--El'l'lE 1t znd Rahabilitasior Policy of the Slele Sovernment Czozs of 72 lans disputes s7ould Ba mer toned.

Az por the Information & exglanztions given e ws, we e nat bean rfosrrad of sny soch Seviation frem @i
svalermaf paymont of 512 acgas o,

i the syste 1 of the seaction, Jdistursement and “ecovery o mdeaiial gan offective State the cazes of the
ceviation Dumrutes, regulations and polivies ie regard e meschada, ra, waives of loansfintarast and are lme
selllerment schema atc.

The Company a3 nat goven aoy sech industnial I, Becee this olause is ot appln:al;l £

¥inod & Magrendra Shper o QT IO SEYY
Cruarlerell Aarcnna;arts EETL.ES PFY] AiTn Suy;

£ Frteeh foic o, Shepyg Aepe O d High Cout S T mahienia. 2o
Page 5ot 10 A e P angpaiy, dhnodaod J4006D APUEE oA W nEs O T
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Copfnation sieet.,

Examine and state the sysien ol s/lotment of I zoval 2 obsfthads incluaing recowary af installmeants free the
alleztters, Whet is tFe system of imposing penalty dua o delzy ia sattinz uo of the busii2:ss or startirg o ness
othier than e oo whick the zllatment was made?

A per the inforrmation £ explanstions given te us, the Company Tol 2ws a syszem of allatment and suriendern ol
Shota @ per palicy of D50 The 2oplicant is allette: plot on srpductict of the Lotter of 2oprovel (LG&]) from the
Jeveloprent Comimiscinner of the Datej Sk, Govn. of Indoa The ) oflees are oot peemilled W stars bus ncss
thez allottad = ot ather than oo larwh vk che g lottment wes mada, Az farmad) Ure Sompeny bas assosd @

poiicy Fer Dmpesing penalsy for non-ut lszlic s of Laal = De bl $22 inthe Besd Mesting did, 20-08-2017,

Tae zystern of waroging the default cases shall 22 asamined. Dave ail seps o remegy the sics stion takea with o
e presoribed tiee Dovits? Toe Sies ol nen camnpliancs 7o estaclishes systen shall be delal e,

AE per The information & explanztions glean o s, 1he Zorepa oy hos reaular mamzon s 2 svstem for cefaultio
Payhent 20t Chiped inborest {80 13% 2 og. on defzu s oo pon 350 podicy. W “eve net been rfonned of any such

insbance 2 ron comphaece of aach colice,

Examira ancd srovice the datails of lizini Pood aree, o prrount of Ye sy in fancing oves of any coalect to elleTies:

and (EE GO ERgUEncE arcau e ling,
Wog hzee not bess inforrad of gry such instance.
Srane the czges wiare v Tunids voccives ro Lettralfttets Sovernment of s aparcies hava s diver o

fromm i@ sorpese Yo whics these ware recaives,

W hawe not baen infonees of ony suc® instancs of Clwa e on dunine the vaar.

For Yinod & Nerendrs
chartered Arcountants
#_LEFfH;,ll 11497

! " s I :

ahalesn Shah, Pactner
rembership e 15238

Ahmedabed, 19-Maw-713

Yined & Harendra Plane c SIERY SROA 5
Tha-tceed AICOuREITLE Phemi o 130 T00G BEED
LR, Sy, fear Dl HghoZoor L] C AW Ara Toan
Faze Sof 11 HEy T, Shmecacad- 003G MECHILE . Www.scd. D0
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ANNEXURE-B TO THE INDEPENDENT AUDITORS' REPORT

CRPFERA2A B0 0 PEAR a3t 2 aeeier Wepdn o on Oher Lo eoad Be Gutiluoy WG E0@ing T o0t |'._;r Al Aonost ol puen agtal

The Compeme bos mainzaiizd preger records showing full pariculers inclading quant tatiee cetails ced
sitaation o7 itz fiked ascats,

Aaccording 12 the nformaton ead explesations giwen to s, the Tompeny hes Formme ated @ resalar
pregremime of sowvsrnal vor fication of its fixec az5e7s b which figed #350ts aro wor bod inoaphased narrne:
v 1 perind b three geizrs o aeeardanre weobh snis orogearm, rersain e asasl s wene ver =g du 3 thi
yEEC BN N mater 3 distrepiroies were notices o0 fach wadlication, o o opinion, this periadic ty of
physiva werificstion iz =cagonabic 1aving reaard bothe sizz of the Comzany and tro newre ol i ssere,

acrording to thi information and aeplarss 2 piven 1o us and on the 2asis of oLt oeam ratiaon of tho
rafords ol e Coresany. he itk deaods o irmemouab e gropertios porbaining o end el Davs Deso Tak=n
or lzase sncd disclosed as fixed sa22t in the Taanciz stetemants, the lezza zpreemants sia in the reme of
e Ceremiprazie, whiesre thie Coemps e is thie lessea in 2ie zar2enent.

The Compary = tngoees o the 2ospess of cevaloping, operating and op@otaiting the k6 s GkS hised
refaben infrasiiociae s o littes reoluning WGl Procdael Zpesia Foonoees 2ore ot Cahiej, Scceoding sy, i £oes
Aot a9 s any ohesicen inecntesies, s, gargarégh 3ilo® iz Ordsr s ot coohiceble 1o the Comoany

The Campany Fus not grectes any cans sacurad of unsscored, o Joonpes e, Firns, Lirmited Liebilicoy
Farineabigs or clier padties coveree ine L register i nlizined weades eclion 189 o the Companies Sl
A0La Cthe At Thus, 2arasre 20 B0l o e Coder & 0T e icE Lle,

the Corrcany has a0t arariad 30y et ar aoovides any AUETE LeE of SE0ur Ty W the packes foeered prncy
S &% af thes Arr e Coeraany bas ot roess 8oy insestments or grissiead ey s o 0 svided ang
FUBrANLIE oF sECUr Dy b ke paiti2s coveqed undes Bedtion 1E5. Thus, pacagrsos e of the Urdoe oz s

Applice bl

Tive Comzanyg hes rob acceptad any degosios from the gozic Thas, peregraph $0e) of the Deder s not

T Corrzany = enpagod rothe hosiness of developlng, operzzing and malnisiing the -7 and Sk7 hased
releted irfasteociora fazilities includinge bt fradact Speal Seomoris Tooe ol Dabhey, Acccedingly, Tentea

Gowernerent tas not sreectibed the mainterance of cosk records undar 3ection 13020 of the &7, for any of

the sareees roscdorsel o e corrsarsy Tras, zarseraph 200 of cha Oreder s nes goes vable to e Core e,
F T Arap e [ b

Arczrding 10 the information #04 sxplarations providzd to us 809 20 the basis of aur erarcirasior of 1he
FECONCE, The Dorpane i pemmrally regulis in depositing woth caoroprine suthorities digoutad steiuionry
dues irclus ng proeident T2, e ovess’ (late Idrande, INCOME T3k, 32165 DX, 2EqviCe LA, Tustom oty
earine duiy, vishoes added e cess and sther rnasorial smatuioey chaes, sohemrenr acilizaa’s Wl According
to the informstion and e=olzrabios glvan 7o v noe undisputed amounts 2ayvable were noarrears, a5 ot the
et sy ol the Hing oo sl vear for a period of rrace Than siz mantrs fror the sate shey broarnie g able,

ACCONT A w0 e infanmation and edplétatiansg giver [0 o3, thars arg no statgtory dess of incorre tey, sales
lis, serdics bas, custore dusy, e se oty or walue added tas which hawe rot sron degesised on aeaaret o

HEITES

Accordirg to the racorcs of the Cormpary axanined by us and 102 informztion and esplanstions g e s,
e Company ha: not dofoulted in repaynert of ans 202 borrowines 1o t: b eers, The Soamaany il aart
Fave g0y cebesalone Lolders ducie g the pei, Trws, maragrapt Pwiil) of the Onder @ ol applicable 12 the

0 Tipay.

Tiaond & Karerarm I 3 HLTIERTICO 8 | T EEER - LI

Tha'tnread Lprrzurnlanis E i ley AT S5

_' 1] I JG15Y, Bhaee, Lear CIz tage Onies I-Me B = el ]

Fage Fouf 10 g, T e hiserazrou s, Shradabad- 35000 WEDR Ly L T A 0 o
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Contineniion sheal

The Comzary has nat ralsed any roney by way of ivtial public effes, farther puatiic offer (inclading debi
irstramerts) and term l2ans desing the yasr, Thus, peragraph 200 ad te Oeder Ty nal azadicabilz,

Tothe Bast of cur wnowledps and according 1o the nformation and exg angtions given to s no fraud by
the Company or ne fraud o1 the Company by (12 officers o emplovess -85 52en ooticed or reportes dus g
Hhus wesier.

Accordicg to the informat on 20 explanatios:s gve to us 2ad bazed an aur sxaminaticn of e recseds of
the Lompany, the Zorzany bes peic S provided for mEsaperal reruneration Troescoedisnoe witl L
sy it approvals, where spgficeble, mandstes 2w the provisioes oF Soectios 197 reanl winl Hilietple W o

The Apt.

rncur spinion #nd ccondina ta the informat on @nd axzianziion: Mveil 1o us, tha Commany is no a neahi
rampae. Thes, paragraph Sl ot the Orderisnet aps ioosle

Sccoding to tha informaticr aral el e gover DnoLsarnd bieend onoaur sxamination of the -econds of
the Company, ransacr ses wilh e rolalad partios ove in coralianca wirth Section 177 anc 1588 =ftre not,
whers applicabla, and catails of such ransactone have Lean disclozed 2 the standaloss Ind-a% fnancial

atatermerts as requCred by the spolizah ¢ Indizn cocountieg sioadared s,

Accors ag bocthe Cnloremation o exataraations giveo taoos aned saaen oo eor @saimingticn of the recosds of
thi Comzany, tha Cormpsay has nob made @ prefersnt’z & lobment or privesc plecormant el shares or bully
o partHy coneert hle dohentuses dering tha yezr

Accmidieng e U i lermat Son an explanaliones given oo oead e oo cur @xamnation of the recorcs of
me CornpE T, TR E CompEay has non e Teres 0 100 -CEE0 ranzscnT s th d rectars or presons canrasi bl
with wim. Thas, oercarapn 3wyl ot - Order iz ~ot apelicabia,

Toos Coarmpany in el e ivad Lo berep oheren weiden SR lion S5-00% o7 F e Reserva Bao< o™ India Azt 1524

For Yined B Marendra
Lharered Scoountants
:!: L 'I='I-'-."'.l"l."-.-':|

Shalees shah, =erinor
Iiemborakin Mo 105238

Shmedabad, 79-Naos-15

" onod & Mmrene-a LT il LEFa G BEET
Frartpereil Aacioolanls STl L JCTED ACTG DS
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CORE T LG £ReEr..,

ANNEXURE-C TO THE INDEPENDENT AUDITORS' REFORT

fRefeeen Lo i Parsgeard 5 under Bece? an drker Legod and Begelarary Bequinemects’ sechice af aue feaoct of eeen divte)

Kepact o the Interns| Financial Contrals under Clause (i) of sub-section 3 of Section 143 of the Compinies Act, 2013
|'tha &rt')

iz have gudizad the nterngl foancial santrals over el repaning of BAKED 5E2 LTD. Sthe Sarmpany') &5 of 32
et M08 in oo junction with our gadin of the standz ora 12d-05 fineecial stazarants of the Compeny fo0 702 vear
rraer 31 that date,

MMagagemant’s Resgensbility for internal Finangizl Caatrals

Thie Joraney's mancgement 15 resporzibls 2o sstaclizhing and mzinte firg internzg francizl coatrals based on the
worng cortrol over Frzncial reponcing oriteria esteallhes oy Ui Sornpany conaidering the asiendiz! comecner is o

vemE control stated ia the Guidarce fole e Ao Imezrw Francic ! Contoa s el Firania! Sepuor, g iataed Sy

e dlile ol Charlersd Acconntants of Indic 10 2ar] Thes2 scsponst ltics inclode thie desg o npleser o sl

paintrer sy of sdequete rberng’ Frends contne £ et weare operating effectively for ansuing tre ordesdy anc
~Misiort eondL =t af 173 hosiress, Diglugie sdhereqca 1o the Compersys polici=s, the safeauarcing of its assers, tha

presseitiun and detestinn 5f fraunz sod arrorcs, the accuorecy ar 2 corgieteness of the accourting recorcs, @0d the

Lirezly preparation of ez’ e francial ivoomation, = cpdre nder fo Cornpanies Gel, 2005,
Suditon” Beyponstbiiity

wibrlivy i toompegss &0 0l 3 o0 the Comgane's otaeal rancial contocs over financizl fe2eir 2 2ascd
1w randected our Lot v sozorsznie with the Guidarca kore 20 Aadin of brzrsl Fioees al Contrals

W .

ueer Franrial Kezssting 1178 "Suidance Bota'! @ns the Sancards oo sodiling, issuec by 1I0A ond deaived o o
preserized unces $2ctie 1 2430100 of tha Comeanigs Al 2013, 10 Che sxienl applicat o 1z 20 audin of internal Freancls!
ro7olE ath 2aphicatle 1o an aaed L el Interml Freancsia Coanems s aord, both Sssoed by 0081 Thosr Scaoodards and the
Eidaroe flane raguire thal sy carmply with othics requrements and ple e and sorform the oot be nbtain reasse abla

asturanda aboul whetter adeigeats inteqnal firancial czateols aver fingrcal ropocting were osablist el ol

nairaived aned i spch conbracs cperates eFfectively o all nater al respeciz

S apdit inpalvas pedorming coocecures W oblaic sudil evidencs poau! e adesaacy af tha intans ! foancis
contrals EWETEIT Dver fiaancial regarting and their apoerating effeoseeness, Dur audit af Tedeenal liraneial controds e
Tianiicl reparting included ehtaining 0 caderstanding of internzs frencial contecls cwer fingncisl rooerting,
catrne rg the risk that A rratecal wasaness el and LEcting and eve i g the deg g éno opecating effactivaness of
interral cavrsl bazad G the gasessed vsk. The procedares se'lecoad dopend oo audilors' judermies©, rotadiog tha

gazasimient af e risk of matericl misstatenert of the linancial szaterrants, whether due va foaad or e,

Yer aoliewe that the audis evidence wa have cotained 15 sofficlant and zparoprizie to pravice a hasis Sor aur aodi

saaa an the Corm gany’s internal Braocial controls GBI D lieianin e Ling.
Mening af internal Financial Contrels over Fingrclal Reporting

A cornaany's eteeral fimevsial coneesd mers finars al reperting is @ pracess des goed e provide reasanable assurance
regarding thy religidiity of firancial regorting and The creparzt oroof financial stzternents for exterral purposes i
accardarsz with genesally accectes avounting piniples, A corpery's rlesnal financlal contrel awer financis
refd Ting includas (hoasa celicies aml procodores soal (L] pertain to tee rrain erance af records that, In reasonalle
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detail, avcasately ared Fac-ly redlect the transacton: gro dispositions of o asscts of the o paryg; l:..'-.:l prowids
regsonable assurance that rransactions are recorasd a5 necessasy 0 perril pregaration of financial staterzntz in
ALcardancs wilh garsrally accepted acrcounting principles, sand that receipts ool oapencitores ol Cre Comipany are
sving mads only inacrordanc 2 with authorizatizes of the Manzzgement and Drestors af the Comnpany: 2rc 12] provde
EALITEG € asdurarce regarding poserrlinn or Yrreey deteciion of uneetborisad soguisiticon, wae, or dinposifion al ks

Cormpiry's assets thet coule have @ material 2ot on tha fioancial stetemenis.
Inkerent Limitations of Intermal Firanclzl Controls over Financial Leporiing

Lreause of tha irherent brntatlons of internal fivancial contrals awer Tnancial recot rg, incleding the poss o iy of
I8 lusion or e onopes mastagerane peersidie ol coofrols, matesial enisstabermonts due tooerror e el ey oo g
rat be detected, also, pracections of any evaluztion of the rterng ! fing rcial contrels avar fingrclal seporting to Feturs
relfnd & aulzjerl Lo the risk theat the inccone! Prgncial cartrol over financial repasting sy herorme inesdes cat e

meriesn ot rhanges incorpitizng, or thet the degree of compliance with tha golichaz or peoced zres may deteriorate,
daindar

vopr opinion, T8 Cormnpany Ras, o all material raspe s, an adaguare inbamal {naccia! contnols svetert cver fhanclal
peprntivg amne suchjreorsal firencial contre o oves Troncal raporzing wers ooetFting siizctivaly as at 31 Mecch 2008,
baser ootz rtemal ocotig seer Deancal reporting oiilesie eateblishes by D S nany cossicesing the saaer Lial

Loraurenty ol inbersal conteal sratad in the Soidsrce Motz on aadic of Interns! Hinancizl Contrals Dees Fneais
Bz ning 1ssues by 1AL
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Chotersd Accountznts
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irdarl@rea= Aprzotiladla Fhone g5 A0 98D
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Confdential .
By Regd. Post ]ﬁ]ﬁ-@m {Eﬂ,ﬁﬂ,ﬂ.ﬁﬂ.), W

Office of the
Accountant General (E&RSA), Gujarat

Mo, E5-1/HQ 1A cs/DSL/2017-18 /0 995
1521 neun

EETE:
wEE R,

nzhej SEZ Limized

Block Na. 14, 3 Flaor,
Uchyog Bhavan, Sector-11,
Ganchinagar-382017.

Suly - Comment of the Comptroller and Auditor General of India under Section
143(8)(b) of the Companics Act, 2013 on the accounts of Dahej SEZ
Limited for the year ended 31 March 2018

Sir,

Please find enclosed 'Comment Certificate’ of the Comptroller and Auditor
Generzl of Indiz under Section 143(6](0) of the Companies Act, 2013 nn the sccouhts
of Dahej SEZ Limited for the year ended 31 March 2018 for being placed before the
Annual Goneral Meeting of the Company,

Under Section 143(5]1(b) of the Companies Act, 2013, the comments of the
Lomptrolier and Auditor General of India are required to be placed before the Annual
General Mecting in the same manner and at the same time as the Auditors Repeort af
the Company. The date of placing the comments of the Comprroller and Auditor
General of Indiz before the Annual Geners! Meeting mav please be intimated to this
olTice,

aix copies of the printed dccounts may please be sent to this office for awr use
and record,

Receipt of this letter with its enclosures may please be acknowledged.
Yours faithfully,
e
AR

Sr. Dy, Accountant General (ES-1]

_.,.. Encl; As above
o ' Yrwwargd T j‘i ;
TR Lt::*__!_;-‘jwl. nf,

DAL Gondiinegar

L e

HETIE WA, TERITIL SEEEEE - SE G, Audit Bhavan, Nevoangpara, Abmeduind - 380 00,
FiT ¢ Plenes : ITEI040TT13, 2R561 327, 2AKISETS, PESR1TNE, 265K




COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL GOF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF DAHE) SEZ LIMITED FOR THE YEAR ENDED 31
MARCH 2018

The preparation of financial statements of the Dakej SEZ Limited, Gandhinagar
for the year ended 31 March 2018 in accordance with the financial reporting
framewark prescribed under the Companles Act, 2013 is the responsibility of the
Management of the Company. The Statutory Auditors appointed by the
Comptroller and Auditor General of India under Section 139 (5) of the Act zre
responsible for expressing opinion on the financial statements under Section 143
of the Act based on independent audit in accordance with the standards on
auditing prescribed under Section 143 (107 of the Act. This is stated to have Leen
dane by them vide their Audit Report dated 19 November 2018.

[ on the behalf of the Comptroller and Auditor General of Indiz, have conducted a
supplementary audit under Section 143 (6] [a) of the Act ol the financial
statements of Dahej SEZ Limited, Gandhinagar for the year ended 31 March 2018.
This supplementary sudit has been carried out independently without access to
the working papers of the Statutory Auditors and is limited primarily to inguiries
of the Statutory Auditors and Company persennel and a selective examination af
same of the accounting records. Based on my supplementary audit, 1 wouldlike to
highlight the following significant matters under Section 143 (8] [b) of the Act
which have come to my attention and which In my view are necessary for
enabling a better understanding of the finarcial statements and the related Audit

Report:

A, Comments on Financial Position:
Balance Sheet
Capital Work in progress [Note No. 1) - £ 7.18 crore

The Company awarded a wark order to M/s Vipul K Paral for construction of
road. In order Lo avail henefit of taxation under SEZ act, the Company received
invoices for material {cement] in name of the Company and booked the same as
purchase of material. The Running Account bills received fraom M/s Vipul K Patel
also included material cost. At the time of finalization of accounts, the Company
nas again Included the cost of vement of T 40,03 ‘akh under Capital Work in
Progress through purchass of cement resulting in deuble booking of material mst
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under CWIP.

This kas resulted overstatement of Capital Work in Progress and overstalement
of Current Liabilities by T 40,03 lakh.

Forand on behalf of the
Comptroller and Auditor General of India

Nechana | u«m]»

{Archana Gurjar]
Accountant General (E&RSA), Guiarat

Flzre: Alimedabad
P8 JAN anig




DAHES SEZ LT,
AUDITED BALAMCE SHEET AS OM 31-03-2018 A5 PER IMD AS
" im Miklions

. oAsat 31 March A4 at 31 March
Particulars Hnl-'v..'!- Hu.: s 2017

ASRETS
1 Men-Clrrent Assats |
(al Fraperty, Flant & Eovipmicniz [ B,EE5.51
(kY Capital wark-n-prograss 15,97
i o} Civer Intangitle benets [IRIES
() Firancin Asnel
i Tewashisabs ! i 100,00
S0 Trove Resejwalies (.30
fod Grther Man curment Asses ) 135.75
Sub Temlily i3

2 CwEent AssoTs
tal Fnoroal Al
(i el Aeviheabiles : 20, 5 FahE
1 Zaszh ans cosh eopojvekenls Ahak dL L Bt B
il Omver Minoncizls Asoet EFIRIE HEA47
thy Sieeenk dszets i ) LG50 =73

Zak-Tidal {21 3, 8a000 AAgETE

Total Assets (142) ' 10,2 _ 4,622.53

EGRITY Afil LIABILITIES
1 Eyity
(&} Equity Shive Cagite ; <Ie0. Al
by Gther kaery : 1,/23.72 |
SuleTotal 13 2,100,322

2 uighilities
L Reon Dot skt
121 Ozer Loag o liazilitss [ e R
Bl Craditzes P Capi@l Exp2noite 214.20

T b Mo Corren? Tax Liz@idilies 13044

3 Carmanl Liabilit es:
i Fimareial Ligcililiss
(3 Trads Payabiles 418
(i Cthe Finangial Uskiities : 440.E3
(o CEher Cuvent Labesles U0
v Proseinens 7.7

feby Turpenl T Liakilil e ] b |

Aub-Tixal (3 807

Total Equity and Linbilities [1+3) | _10,228.06 |_

Fur, "-'in;.';;:l & Marendra . for and on ehalt of the
< TERED ACCOUNTANTS Baard of Directors
/I,?‘mn Reg. No.111437W

;Fﬂvlfr‘:'l_..- . irectd ."_,.-"" Directar

Th. Shaleergbbin |, i : fahej SEZ. Lid.
- il o

Pritner EN }Qj? R

Membership No.105233 ' . : = -

Place : Gandhinagar CEO,
{Dake Dohej SEX Lid. Dahe| SEZ Ltd.

Biahej Liel, Place: Fandhinagar

5 NOv-2m8 e o D18
(34)




DAHED SEZ LTDw

Audited Profit and Loss for the year ended 31 March, 20018 as per IND AS
"I in Millions

e

For year ended For year ended
Particulars Mote No. | oy mMarch, 2018 + 31 March, 2017

Income
Zevenue from o0erations 535.13

Ober oo 168,70 :
Total Income (I + IT) __ 03.83 |
|

Expenses

Frvplayee benetit oy penge

Tinonial oosls

Preprecialicn sl Ao lralion expune.

LD expenscs

Toial expenses (14}

Profit before tax for continuing aperativas
(ITT-TW)

Tita e xtanse!

LY e penk Taw

AT - zhiliby

Less: MIAT crec™ cntizlemeat
Ml Clepesit Tax

JAT 1Deter e baw

Profit After Tax [V-VID

e Comorerensive Inane:

Total Comprehensive Troame for the Year (VT
VITT)

EanGs REr Squity sarz: (noeinat walie of share
100 7

i1 Sose

i
!--
. |
(2 DEuted i

For, Vinod & Narendra For and on Ibl-."hﬂl'r of th
CHARTERED ACCOUNTANTS Board of Directors

[ I&AT Firm Red. Mk 1 LLADTW ‘M \ ;
; .= -I;_:-:I-_'...__:,- - L :. I A

——

W . i (et
=2 shaleariahal ‘;’Liﬂ'ﬂﬁ-':ﬁj;.{:? Dahej SEZ Ltd.  Dahej SEZ Lkd,

Partnur ' %Fn y . 2
Mumbiership No.105238 @ - . ,f/ Hg??g_—_'c_"f—_,

Flace : Gandhinagar :
o
Date : C.5, C.F.0. C.E.Cn

: Dahej SEZ Ltd. Dahej SEZ Ltd. Dahej SEZ Ltd.

‘Ti" L l"'nf[]‘l’.lr EUTH Place: Gandhinagar

Date ;
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STANDALONE STATEMEMNT OF CHANGES IM EQUITY (SOCIE)

FOR THE PERIOD ENDED QN 31-03-2018

A. Equity Share Capital ;

Particulars

- ISSUED, ':';ussc.q [BED AND PAID UR CABITAL

| Fequly Shancs of Bs, 10 Fach Fully Fad Up,
i As at 31-03-2017 - .
i Tncreass f {Decrease) durlrg the Year

| As at 31- -03- -2018 _

B, Qther Eouity @

rariicuiars

loseryes

e P d AL SR S
AL iy I|.r_|l_|I L

Balanos as

Tatal Cornprchensye Tnoome for Ui e

Frior Perigd Lonsrs

Coprecialion o ZLF wark done (rom
Covernment of Gujaras Grand

Bzlance as at 31/03/2017

Tatz| Comarshensive Iecome for the Year
Frior Peringd Errors

Cepreciabon an CTF wark done fram
Government of Gujaral Srenk
Balance as at 31/03/2018
CAs per cur pegart af even date allal

e

For, Vinod & Marendra
CHARTERED ACCOUNTANTS

xfr:Afi]mn Req, Mo 1114970 -

- 1 a\;:_-i-

' -—I.-“ AL

A= Ny s, |
A : : i "Elt*mumwulll
CA, Shaleen SHah "-'Ep\tf” e L
Partner '*-'FE 'r_?..:ﬁ
Membership No. 105238

Place : Gendhinagar

.

Date =

SN ?ﬂm

{Fs, In Miliors)

Humber of Shares ‘ Amount [(Rs.)

Heserves B Surplus ]
Capital Retalmed
Earnings
.40

1,110

1:1.10

G.En

1,427.48

| 1,699.66

Far and on Behaif of the
I]nﬂri:l of Directors

AL

DIIEETD
Dahej SEZ Ltd.

Va4

Dahej SEZ Ltd.

Dahej SEZ Ltd.

Flace: Gandhinagar

450,50 |

Total

1,148.21

311.10
(.03
LAt

1,458, ﬂFt

[FG.549)

1,729.72

crElﬂl
Dahej SEZ Lid,

Date : Lr h; AN fmﬁl




DA HFJ ZETLTD.

audited Cash Flow Statemert fee the year eeded 30at Warck, 2018 ax aer IND A5

| Particulars

IE-.-|:=h Flowe from Qpersting Ackivitias
Med, Frofit Dalira Tag and Extra Ovvlirary Thems I
Adjustment for:
D aloy e Srdefizatian
[rarast oy Ircon2 Tax
Peivr Pencdd Dnoom e ExpsnEe glnsaaat
CER Dxpunzilare
Iriumes, lroome:
Cach fAow before chang: in Warking Capital
Cadiustmard foer:
Lurrent Brsets
Tracls b il
e mam cLrrenk Gines
O currstl dwsly
Lurrent Liakilities |
Trecls Fayables |
Chber Dora baren hazl Ui

Cber cormend Galelilieg

e g
Casly Mow Team apcrabing nekivitias
Diecl Tases aaicl Crt al oefuad}
Mot Coshy Fless Tinm aperating activides

Cash fiew fram Tnvestng Ackivities

Punchiue of Pupn gene

Il eresl el |

:r-.'u'. ncrease o Decreazat in casn arnd Cash
lLoavalients
Croepiryg casl el cosheguivalenls

Clexing wash and cash pquivalents
(1378 o Han
i L} ®ack Falanea
i Ir cLreab Aosants
Ir elspasits with mriginal makanty of s
~han = meniha
Ly rhers
Clasing ensh and cach pquivelents st the el of

[the pericd

4141

R
154,50

41505

I
[
in
__l
Tt
(a3

378

2,541.85

For. Winod & darendrs
CHis AED ACCOUNRTANTS
Jr"ﬁ:.AI Flgn R, No L1EA9wW

|
[ ik
“‘E{ Shialaen

Paitier

Menihesshije e 105226
|Flace : Gandlinagal
Doty :

T OV 20

C5,
Cahey SET Ltd.

(37)

"3 Iy Mitllans
-]

Fra the year ended on 31 March, 2008 For the yeer epled on 31 March, 202 |

! 30EE]

B RiEes

G053

1156425

A2EFE

kA L& 08
) B
130,54 154,83 Lazdy
JE6AL FREL GG
L3564
15EEd
] . B
254571 | 2450.29
— | |

For and an behalf of the |

EBoprd of Direckors

|l'._
TrireTlon

Eahej SEZ Lid. Lahej SEZ 11,
e

q- -
T

-

C.EQ.
Dk SEZ Ltd.

CUFa.
Bahejy SEZ L.
Place: Gancdhinagdr

Date:
far.
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I ' " DAHEI SEZ LTD.

|r'-lnte 2
|In vestrmaenls

3" I Millions

| Particulars

As ak March
31, 2018

As at March
31, 2017

|Hon-Trade Investments f‘.;F;Iued at cost)

inwestment in equity instraments {Unquoted)
L,00,00 000 Fouisy sraras of Rs, 100 iy paid upon

| Bharuc Dehej Eailey Corporaticn Lisiad,

| Tkl

| Mule 3
Skher Mon-comrent Assets

Lo e

100.00

"3 in Millions

Farticulsrs

&% at March
31, 2015

Be gt March
31, 2017

Seivonces abhoer than capited Advanoos
]
Berinlte Epasits
I
|:'ihl'_"r'.i-
CIGC Weater Oiharoes
| ineame iEw (et
| MAT Croclt Epttiement Py 2014-15 Lo FY JDIE-17F)

Totzi

1ie

——

phinte 4

T in il

I Rarticulars

As at Malcﬁ

31, 2058

{a] Nan Curent
Urmszourad, consderes ool un sy stawed ulbenwlee

Taotal

M} Current
JUnsecuered, coasidered good unlass stated otherwize Trade

receivablos outstanding for a pariod less than six months
| gosdiy ehrors foc RIU, Sorv oe Chargas & Obhaers

| Suodry Dobtors fee Pant & Reyaitics

|Unsecure:|. considercd good unless stated otherwlise Trade
;receivables cutstanding for a period excecding six Months
i

Sunddry Debiors for RO, Serice Charges & CThors
UoSundey Deaptors for Bent & Royaliies

Talal

£

As at March




DAHE] SEZ LTD.

Hote 5

Cash and cash equrivalents
"I in Millians

. As at March As at March/
Farticuiars 31, 2018 31, 2017

Balance with hanks:
Srurrerl acoconls (000
[Cash an hand

(52.84)

i
ithar kank Bulanoes
Dizposis with orizina’ maturily “or mete than LE Manth

Ceposits with gricina’ matuciby for more than 3 menihs

Total 2,541.95

i

I - -

| Bub less than o agual to 12 months 2,541.95 £ 213,13
|

|

Total o 2,545.71 2,15

e detmEile of balarces as oo Balanos Sheet Cate with anks 300 ag foi ows,

&s at March B4 at March ;

Particulars 31, 2018 31, 2017

L — R

In Current Accounts

| HOFC Bank Lbkd, - 2875 . n.14s
HEFS Bamk ko, -3175 DEhej Uord
atate Bark of India - H453 HICER= Y
State Bank of India - 37231 =-Tax A'c 0.1z
Slate Bark of India - 01345 2665 M 0G4

Sank af Baods - Gosg

Total ' (52.84)

In Deposit Accounts
-C=0 Bark . =
State Hans of Irdia 140.93 G058
Total 140,93 -~ BO.2 G

|Deposit with Finarcial Institutions
GaFs ZA01.02 2,151.77
Total ' 2,401.02 2,151.77

T

Fi &
T
i

. L

1 SHAEY,

o= EFEICTTY LI'-_'EIi-

bk L8 FEDLET] P

gﬁ N :I-I/{f

e N4
T

e
S =




Mate 6 ,
Other Current Assots "I Mitllions;

&s at March

Partieulars As at March 31,2018 31, 2017

|
‘[al Financial Assets

Znes & tawes Recehvakie

|L‘.ul*,-' L Back Recelvabic

SECrvioe Tae Recei bl

!:"I!I.EI'F.'-ii rer=ivabia o0 FOR

IGues Recejvable (From Allothes) &/

:"J..ﬁ..ﬁ-.. <nd LA, charges reociyab o -5100

e Other Cerrent Asscls

‘rgvnones olher Bhan capital Advances

| Others

EI'-n_'[_'.'_I o Exprnsey

|advanee Lo Sundry Crediless

ICllrri:nt Tax Assets
AT Receivable dhdvance Tax) fior B F017-18
TES Eecelvable for FY 2017-28
AT Credik Entitement JFY 2077 -18)

Total _ i15.39




AHE] SEE LT,
Mote ¥
Share Copital
Autharlsed, Issued, Subecrbead and Fully paid up shares

" in Miibang
As sk Mareh 31,2018 As at March 31,2017
Muriben oo Number N

|

l . ~aital

JAuthorjsed shares

LEI]IJiI';.' Shasas of © 10 each 1L, Sd,du0 L0 el P00 Tl 00 IR T

issund, subscribed and folly paid up sharcs [
Brjuity Shases af - D earh 4,80, 50,000 60,5000 | 4,00 50 000 6050 |

Tokal issu2c. s2asenbed and fally poid-ug shore ot A, 60, B0, 00 45050030 ° -’I.E'Z.':'I_.Uf.j'i

Beclesure pursuant to part L of Division I to Schedule 111 aof Companies A, D010 gz notilied vide Helilicaricnn &
AL4 (E) dated &th Apsil, 2016
A, Statermert of changes o couity
"1t in Mikens
fs al March 34,2018 As ooy Miarch 21,2017

kit bar i : TELiTn e

Particulars

Baloroo ot the beqinnrg of te vsar = &N AT | | 4EGEOLOE

Changes in the egu ity share capital doering Lhe year:

Srores Lssded dunng the wear

2r 0 Lamisd Louzat Dack during the yaan -

Ralerone ok rhe eened oF b ywear 0L 308 & f0 S0 ]

o, Ternsirighes atlached to equity shares

|2 Compary FAg oniy one Class ot egUity Sharess neving a par v2 Je of G5 10 per skarz Cach berdes ol eguity sbanes 8 e0ted 20 20 vl
P share, It et ol Sguidat o, the liquicaton may Svize amongst tra mEmbscs, 1 speoe o0 ard, the winle ae sy ant 21 the asssis
af Wl crmpeane, Tae sferibtion will e i proporlion o e menber 2 The sguity shaees Salo oy shers holoers, Tr 200 Sgans Maet g Deld
an Fh Ty, 2002, Dimeotor — SRS inforrned Lhet Shareboldes” Sgeeemenl nesads oo s s@zscubed gmnong ths promseers of the soengeng
e aceontnnsy Cealft sgresmeant ras baen subrmicted to G100 g ad DRG0 fre desmoning o line iealin.

c. Zalzils ol sharehaelders halding more thien 8% shares io the company

A5 of March 31,2018 | As at March 31,2017

Meme of Shareholder | Mo, af Shares Mo, 0f Shares

__ held held |
%,30,25,000 5% 2,340,28,000 50%
230.25.000 |

o of Holding v of Holding

B0% 2,30,25,000




DAHE] SEZ LTD,

Mote 8
Other Equiky

Particulars

Reservas & Su;pluﬁ

Capital Reserves

Retzined
Earnings

tRzlance &5 ¢ 01/04/2014
::"riur Periond Erroes
Nepreciation Transition scjustnents as per Schedule i
oo ampanies Act 2013

|Bactated Ba ance as at 017042014 '
Todal Comprebansive Incooe Tor Lhe Year
Folunge ss el 31/03/3015

J1E,50

(.11
(33,53}
BE0 G

< B3
& M

-
Restated Ba ance as at 0L/04/2015
Teds. Comprehansive Tnoome bor i Year

Fror Poricd Srrars
Iniecest far the Year

CerrsniaEiinn on CIP work dene (rom Govesnmens of
Cuiarst Crard

Sslarce &5 at 3-1,."1.'}3,.&!]_1-1-:1 )

Trtal Comprehensive Tnoomes far the Year

Frior Foriad Srrors

Caprecalinng on OO0 weark dooe from Govarnment of
Guiarar Grant

Balance a5 at 31/03/2017

Tolal Comaresensye Troorme far the Year
Fricr fenod Errors
Deprrecialion on CIP wark dore Tram Gowernrmant af

i

Lurarat Grank

e —

A56.69 |

31110

RAY

Balance as at 31,/03/2018

EEETE

|
3139 | 1,427.49 |

38,71
{Th.34)

1,650,566

348.71
1F5. 54

1,779.72




Mote 9
Gther long-term linbilities

DAHE] SEZ LTD.

T in Miliores

Particulars

Liptront Lagae Tacome Cacesad in ailvanee:
Beposits
Ceanail - alolmes

Ceeeil - Citherrs

Hote 10
Cther Cerrent Liakilities

! Parsiculfsrs

A5 at March
31, 2018

&,506.04

19.53

i I

As at March

a,741.12

16,76

1604

An izl r-1::r-'_H i
1, 208

(0

o Millzns

T hs et Marchi
32y

(2] Financial Liahilities
Clicrat POFIR Werare Sozisly
irteress Pavebls ta GG
stakuozry LiabllTas and Dubizs B Tawas
fovenle inressect ol Capital Bupeardaes
Textal

b} tMher Linhilities
Crrposize - allstrrent
Deposs - Crhers

Aovences oo Slollaes Mor Langd argd R2L
ASVENCE Troan Surelry Deliors

Tatal

Hote 11
Pravisions

Lafrzns Lease ncoms ressivand in adeans e’

5.4
355.52
B2

11528

£507
250.57!
R

L2l

Sl &i

17 in Millinrs

Particulars

B sk March
31, 2018

Prawisiong for Deaenws

;o

Az ak Mareh
31, 2017

A

e

s ]

Moke 12
Tax LIa_I_::IIJFIn_as

Farticulars

Mon Current:
Lefairesd Tax Lialility

Cwrrent:
MAT povaile
Crzfarred Tasx Labilcy

A5 af March

i Millicns
As at March
31, 2017

11, 2016




Rute 15

Revenws From Dperations

Qperaling savendces
Luane RBaped o Soad Lagss B cer=ioe Chargas
E2 and Road Urossng Charges
snpadiceen Leaern

Other Operating revesaues
Coewandd Wal Ineame
| rese Fers
Duly Cras Ik
R of weight Yrekgs
FEiD ¢ Depnslt focheiboen

Apsdinglive Toes

Treensder Dee T

sSrrnkey Fees ra- Appeovel of Fles

Fennty Foes Shargns

Tengy Fes Tnogime

Lans Favemzil Crangss gn Sovle Dungs
[nderost on Leie Faynent ) Lale =2y e
Lom ¥ oen by Ircamn [T

Fiess, fioovme ¢ Recaussi s

DAHED SEZ LTD.

"' Fil e

Foor Hha yoar ending
a1 March, 20158

133,56
M
776

For the year endding
31 March, 10E7

LRECS
1765
LFLGEC

495,044

4rihLZ

L

4 ‘.'|1

495 |
003 ¢
il |

= R

Nokn 14

Qther Teoarmes

Tisleresk Tiscnine

Crilmpansl ) Fieed Ceposl

Lrimresit o Doceiree Tas 2wl

Tvmercst on Sesuriy Cepast

Crizerast oo LLC Jeog Gty S0eme

Spreice [aw Sphirc

Froce on Sae o Lar

P on Ao o Warer Funder Machine
Tatal

(Muple 25
Emplayoe Benefit Expense

Particulars

Far the yaar cinding
51 Morch, M8

LEE 50
.37
GO
KRk

(AR

531570

Tr Hiliats

Far the year =nditg
31 Harch, 2017
cAall

[

HA L

[HAHH

[ |

R

165.60

168.70

T i Ml

For the year anding
31 March, 2010

Haares, wagis, boras ard wher alovanies
Torkac Sgyment and cbher slaearess
Tunbibubon b eridend Fud

LincLm Hratuiry mom LS Dnsurance Schene

For the year ending
1 March, I“I}l'."_

L7 I
AL
.24
(e

L— rotal

TG S

SRR

V.
g

i
feigeh’




DAHE] SEZ LTDn

Mota 16
Financial costs

" in Millions

For the year ending
31 March, 2018

Interas an Unpad [Easa amcrtsed 3596
Iberasr on late pavimert of TDR
Inlerost on G5T R H

Particulars

Inleresl oo late paymert of sarece tds s

niterest oo Late Paymeant of Inopme Ty

Irterest on Profzss ona | Tay a0

For the year ending
31 March, 2017

32.0%
0.0

oo |

Total 3598

Note 1¥
Olher Expenses

A T 1 T

For the yesr ending

Farkicut
llelod 31 Murch, 2018

.
Foor Lng yobr ¢nging

3

March, 20017

fank Chargis
Cormmunicasion

Ry argd M nesnaroe
Power snc Fuael
Slutionery =ne Proating
sarnny

lpase Line

Office bepenses

O Exoonsos

CeElonimer LCormirissioner Exounssy

Legal arg Frofessicomal Sxn
Fuymien: lo ddibors
- EdiE Fees
- las Auadt Fecs
Consi laroy Experismos
Flap Proparabon and Soresy
Qther Infrasiractara Fap,
Trawveling
advertising, Pablichy and Basiness promeb on Exo
Crilerlasivmant
MAL, lease rent & ather
Insurarce of Properlyy Fised Assels

Corparasz Social Rasponsikiliby Expancibiea

.62
1.78
2.480
.74
820
.kl
0.2
1,06
1252

n.iz

0.0
.02
0.03%

=




DAHE] SEZ LIMITED
Mabes 1o financial statemeants for the period ended 31-March- IDIE

18,

Corparate Infoermatian
Maboj 5FY imitad [“the Comrpany™) was inco-ourated or Septernber 21, 20049 &6

a Camrpary with the ubjeclive of ceveloping Speoa’ Economic Zone (SEL).

Conseouecl Lo dhee ntregusrien of Saesal Econamic Zone Acl, 2005, the Combany
has rece ved thez zpproval of Geeerrment of Indlz 28 a ceveloper of Mol Product
Spocial Fooromio Zose a2t Dahel. The company s desalepng infrastruciurs Tor

pran Froduct Specia Soonaenic Zune it Lhe aoe] Region,
Genaral Infarmation

e company as prasarcd Trorciel stelonmms nooaocordanoz wich Incdize
Accounting Szancangs JTel 8525 24 adaptac by bedia, Ind ASs as adopted by [dia
differ in ocertale rezpzois froo JFRSs s issusd oy the Dntornsticne Acsounfing

Suancarcs Doasd CIANES. Tre sitdps accounting onilcies scopted by Lhe

.

AT PETY Sl S Dt o el A

Stirbement of Stanilicent Lcoconnting Folicias

A, Basis Tor preparailod

rhesa financizl statomants bave beoe poepered 1o eccordance wilh Le Indize
Accodarting Stapdards (oo &32), as grescrbad by the Corvpanlss [incdiar
Accnarting Standards) fues, 2025 anel Lhe provssans of Companias Ack, 2013

Thesz Srancial statemencs hewe Loes crepaces cn historical cost Donyvention BEsis

ol wweirny acoruE! Sysiem ol AoCourting.

h. Use of Estimates

The preparation of fncnoal stocnents i confarmaty witn Tndizn Accaunting
SLATC OGS TEYUITES 1EnanEmeant T make 2stimates dne assunnphinng that affod
the repartad baatces of psserbs ond allibes 2rd gisclosures of canbngent
fabilitios e on slele of ti-ancial atatamerts ord roporkec sveoucks of revenus @l
expanditace for the repoting po-iud. &cy revision o accocunling estimates |5
recogrized orospeclively in covest and future perigds. Actuzl results could clifles
frem thess ashimares. Ciffere-ces, F 2ny, bebwean the actoal resulls and

eatimates is reccgnized ir the yozr inowhoch The cesulis ars anavanmabarizlises.

<. Property, plant and equipments

Proparty, plant and equinments are stelod al ocst of accisition les: asiumulsies
deprecigtian. The Comoany capilalizes &l -rr*-'.r=.~ swating [ Ihe accuziticn,
insta labos and Cconaiructior af #aoporty, plart and potdpments, up Do the date

B WA
.+1-J'3?"f %
ErE L T LT
L T e

'rll-.'\- e .|.|:u.l|"If 5
-""'P!.:':.“"-\. _,_-"'-\..- "n:.

:} e
ey ot
Sl

(47)




DAHEY SEZ LEMITED
Motas to financial statements for the period cnded 31-March-2018

when tha assels are reary far cammercial ves and as per the cortiticate provicded

by the GIGEC far compietion of nfraslruciure,

d. Work in Progress towards Tnfrastructure at Dahej SEZ

The valuatlan of "Work in Progross” has been tsker os por (ne statements anc
ranang Bl fer Infrestrucluse Develepmant of SEZ provided by the GIDC with
sunpering cocuments, The compiered Infrastroctore Work which are not ceTifiad
arg handed over is Ureatec 38 Work o Pregroess il the certificulion provided oy

the GT2C,

e, Expenditure on new projects 2od substantiol expansion

Expenditure directy (&g o construclion aciivity s copitalizeo Irdrect
iH|

a5 part ot e

ExpErditere incuarred 1u0ng o sbroclion  perled is capitalized |
iwlireck camnkruckion oozt to the extent oo owrich the axpandlinure s incirechy
retated Pnocotstrackion o i iowclcental toszrete. & livect caciol cxpenciture

PcurreEd onexpanscen S Cap bElire
f. Deprociation on Froperty, Slant and coquipiments

Penreciation on EBixed Ausels is czlruleted Followine The Writtsn Duown Yalie
Methzd and in the ranner foesonbed order Part "CY of Schedule 11 of ke

o panies Act, AT

A5 pes the Compates Ack, 2003, deprecaton Transitior adiusrnent ol B,
35,5321 Millons wnce- Recudirg Balanca Metncd has besn zcjastec from

retained esarnings during Lthe year enced o0 311-03-2015

Costoaf Legse Leaod ncleces mto-est agyaale o GIDD wpls March-z00s
[edmeasuring o 1710 hactares for tolal lsase cost Rs 4703040 iiliars ardd
nleresl  paysble e SIDD for Rs, 27001474 Hilligns] s amertized
[amartizatlon amaunt for he pecod 0170472017 to 31705020158 05 RS
v4 B495 Millians (7Y Bs. 34 5458 ¥illions fo- Full Year| over the period of the
ggrepment of 99 yeors offectivs from 1st Seplembsr 2006, wilh Gularat

Lncustral Daveloprmant Carpaabon.

vide Lattar Mo, GIDC/EC/GRH 1010 dated 27-05-2016, CIDC passed an the
SR Benefirs of s 87.%35%3% Milons o the Basic Infrastructurse and Water
Supply Augmentatior incudicn TP ar Dangj which have already Deen put to
use In orewiaus wears, Thersfors, the Cost of Lhe Basic lefrastructurs and

water Supply augmentotion iacluding TRD hes been recduced by the SEZ




DAHE] SEZ LIMITELD
Motes ho ﬂnandal statements for the period ended 31-March-201.8
Giznatizs of Ks. 87 ":-I_.j r~-|I|IGn-. The If&rﬂ"'ll'lFﬂ ceEpraciatian 1'--1553 f""l ||E-'| 5

aq tha SEZ Buonells o Bs. 87,5353 Milions has been reduced fram tha
accumulated Depreciation @nd bas beon acjuskec from vabalinaed carnifgs &8s

the 2rior Feriod ormors

a5 2e- the Consistent practoe folowed by the company, he deprecialian on

Slact-c Gillings attazaed co tha Infrastruciure bas bean proviced 21 usefiil life

applicable Ly clectrs firtings.

s of Gross valua of Fixed Asscls, assars sggroceling Re 01420 Millars
el Deen pot boouse LI 3LS03/2018 and Lherefore cearsciat an Ensre on

e pon aeer weviced for Dndividualiy she List of St assels s

Pid & PP il

S, 1 Miibiors

Marme of Asscl Amcunt (RS,

| limfrass Loty

B Comrpany's  Ssseis developed oy GIRL ano coversd JGERT e
[frasororbars, wrde considering Lhe Hfe spar of such ZRegis o Lretr FR%ED
wa oo the Certificate = v Technical Expert (Chartered Lo nesr; as

seqired unner Sxhooule 2o the Companies &, 20005,

. Investments

Investrents for long tern perion are classhied 26 £ngd Lo inyestrenis. Long-

term twestments are careed at cost. Howwewer, 1o provigion has Eeen done fa

the mermanent cecing &5 management doos not expect any decine in the near

firirs=

h. Cebtors
Dehtors 2re stazed ol the bonk value afler making provisions, of any, for the
countfl dears. Debiers having cradis balance have hean ghown o0 Liahilizy side of

Bzl e Saept under the head Ofher Current Liabllities’

i, Creditors
Crdtars hevinn cehit nalapece have peer shown on Asset side of Balzrce Skl

uncder the reed “Othar Current Azsels’,




DAHED SEL LIMITED
Motes to financial statements for the peried endad 31-March-2018

j. Revenue Recognition
Revarue iz recognized 1o the extent Lhal it e possiple thal the economic Lenefits

wil Sl b Che Company and the reveree can ke redzbly neasured.

Tnlerest
i} Interest on Fixed Deposits: [nlorest Income recocnized on oo TUTE

croperlon hasis taking irlo écccunt the amowrt autstandieg and he
applicahe interast reles, Interest Incoms s included under the hasd

“icker Incore” in b statemant of ooofit and oEs,

Interest op Late Payracnt of Tastallments: Alofses are chdroed
inwerost an account of lele aayment af duz inslallments. The same is

pesorded Inoame with tioe pradsnt @ncoart nyg polic es.

e lanc acquirzd on Lease om GIDC is sub-leased on g porion of IR years
we alloemenl price fa0 the sloded lard 15 amortized over & perioc of A

venrs Tra the date of agreciment o7 prssession whickever is carlicr

aspplsanon moncy received anoaszourt of fend allatnrent = oo refuncab ooe
Fature ool ot the teee 3F mopFootion PO 3sid by 2lotress s troclec ss
Seposiie aqanst che and allubmart. n case if the cppiicant fzils Lo o rduse
L8 ran rhe Develcprmcnt Commissinnzr or T3ils [oomaks Lz pavmert or

allgmrent, than EMD sbal e refunded os per surrender policy of DEL, o

cesdac o the 1100 Goasd Mecting of 250 oeld an 6102005,

Servioe chargss chargeo Lo @hottees ar the busis o and alotbec wnin LEZ,

Qaial.

Ruerg the yeer 20L7-2018, the compeny 36 made the pay mert to E B
e, 31,88, 33,257 Iowards MOAA Tharges, Ledzs Fonl Tarrastroctare Fundd
arg Inberest Dhasges as por e e fion mker by he compelent subnonty.
An per the doard Decision taken in tho 23" Board Meoting Falcoon
ITOASMOR Ot has been concluded that the above refermed armount paic is Lo

Lo recoversd From Units 7 Allatkaes of Dehej SEZ in tha tenare of 15 Years,

k. Income Taxes.

Tax exacnsc ccmprises corrent anc deferrsc fex, Currart ncore - TEE QS
measued al the amount exascted Lo b2 paic to the tax autharties ir accordance
with tae Imceme Tax ack, 1062 enected in India. Company enjuys tax holicay Uss

B0 1A of Tpoome Tax Act, 1961 for the pericd of Fenoyoars gffective from




DpAHE] 5EZ LIMITED
Motes to financial statemeants for the permd ended 31-March-2018

Sroncal vear AUI2-13. Provision af Income Lax reprasents i ount payaslz ur e

Minimum alrernats Tax [WMATE arovisans of Income Tax Acl, 1861,

Dafarred Tax: he Cempany b racogmzed dolersed fax gesolyshianlitas for

fhp fiesk e goning AU 1708

= regognizac on biming differarces 2eing Ehz
d fference between trxable incomes and accounting inconta 1Rk grgicare 1noone
period and are capase of roverssl ivoene o omure [past tax bBolicay pariods,
Coformee] Lax o meazdred using e tax males and the tax lows shacted o

suasbantively ensctec ol Lo gporhing cate,

referrad Tax Pesilion of tha Comparnry as or 31-03.2018 5 &8 follows:

F'J'-'-RTIrLU.l".r{J 2017-20L0 i F01G-20L7F

Opening  Balance  of Delarved Tox

| nsset ) (Ligbility)

-

Thiccl et the CJumulative Detered Tox

Cnmil Ly apta 3:-03-17 (130,44,

forrmer Zhuily - Frice Feriad Srroes)

Sffact of e Deferran lox Daaility  of
Elranoa Yeas 2317-145

(10.75)

Clubnng Balaince of Doferred Taw -['LE‘_'E-'t
_f {Liahility)

MAT Credit Entitlerment: The fomgpany has recegnized MAT Credit enlitlemeant

Sor bha Arst time ducing FY A8

Al coedit it recognized as e asset only when and to thoe extent thens 55
cominoiny evidence that the Company will pay narmEl incoones Tax daring the
saecifiog peror. 1n tha year nowhch the Minicum Alternative Tax (MAT) Crecic
pecomes  eligible to be recogrized as an @sset in accoldance Witk the
recomImertations corka ned n Guidance Mole ssoed by Lhe Instituke of Charterad
aceuantaste of Inda, she said asset iz croated by way of & frecit ta the orghit and

loss goconnt and shows @s MAT credit eolillement.




DAHE] SEZ LIMITED
Motes to financial statements for the periad ended 31-March-2018

The MAT Credit Entitlement Position of the Coempany as on 31-03-3018 15 as

TH HAS

PARTICLUARS 2017-2018 2016-2017

Opening Balance of MAT Credit Entitlement | 0.00 .00

P2ffect 27 the Comulatve FAT Sroecdit Setitlemert |
inora Fingrolal vesr 2014-15 to 2016 17

{Cther Sovity ~ Prier Period Crrors]

effact of the MHAT Credit for che Finoncial Yea- |
Gl F-18

e ]

i Closis: Balanca af MAT Croedil Eniltlenans | A

I, Contract Payiment
e on cxperse Lewards coniraniea work padforned o the person apoentac for

ORECATET AT Anmibisirative or L echnical -EE-':i-':E.' St H |

L Previsions, Contingent Liakititics and Cunlingent Assots

S e 15 recognized when an enterprise hies & present chligetion as @ resull

wte oblgation, in regpecl of waich @ celaale estimate wen be mads.
Frovisiors sre ool dasocountes teoits aresant vatue and are delssominea basac on
aech MERARST R BATIMARE requiras to settle the cbligelion at the Balance Shecl
dabz. These zre reviswen at each Belerce Shoeel date and adjasted tooreflect Lhe
carrent best management asbirrmatez, Zondngort Cabibbies ara nob recounized Lot
zre discioscd in the Motes,  Zentinoont Assets are neither recognized ner

dizclozze ‘o the financ s sLotemanls,

Jepuly Commiss'aner af lacame Tax nas raiged demasc of Re 137477 Millons
ard Ro B2 pngs MIons for bne asscssmocl o oypar FO0g-00 and 2000-10
retpectialy, Tha matter far ALY, 200809, Z010-1L, 2001 1-12, 2012-132 and 2013-
200 are pending oefore HIALL

autstancing demand of 3= 320098 Milons 0 A 2000-110 agalnst

which an apneal hac been filod o Commissioner of income Tax (Appsals),

AQimaye iy

Gandhinagar, Mo provision had been made against this demand ag CIT (&) has




DAHEDX SEZ EIMITED
Hotes to financiol statements for the period anded 21-March-2018
aven  decision 0 favour of Paha SE20 Limled  wide ST Appeal Mo

CITEAYGHNR/AB1/2013-L4 Datea 14,00 2004,

Far —=o Assossrrenl Year FO15-21H5 the compary is o Lhe process of Tiling appeal

wilh Lhe Caramnissionsr of Lwceme Tax (Sopeals),

n. Beneafit of the Tax Exemption o Fxrise, Sales Tax, Sorvice Tax Goods and
Servica Tax and oiber lecal Tax for nat levy or the cevenus and materials
supried by the corbraciers: O

(19 e

. Cash Flow Statement

Lzzh Flows are repored asing Lhe Indiant Methed whercky 2rafl Betnss BXTra
Ordinery Items ard Tax s acdjoslee foo bne Sffects of Lhe Transactians of fen
Cash Mawore anod any Defarras of focrurls of Fesl oor Foture Becoips so
Faymerts, Tne Cash Flow frem Operet ea, [nvesting @ns Sinancing AcLivities as

tne Company &re Segregetoe bosed o0 cvalaibla information.

1. Segment Informatien

Ge Company is arimeriy coniged i The DuRiness of develaping, SoErating and
mairleining e SF7 and SFs based relalod infesbiuctare frobioes including
Mulli Product Special Ecoremic 2ome db Dahel, Toe éntire ausiness bos Desn
concidleren as a angle geor-aaz it torr: of Accowching Srandare 17 o0 Deminent
Reaorbing issued by the Instizole of Chartered Accountants of Inda. There oeing
no gusiness oulsice [odiz, the artes bumnass baz: beon cansidered as single

TS pn L SR e

2. Loasc Land Accaunting

fransfar of Land from Sojorat Indastral Corpaqzstion (GI0CD) Lo Dake] BES
cmited is for oA lesse terre pericd ol S8 oyears.  Interest pevelble on lease
cons cecghinn For dafarral povireol for e pernd 010072006 Lo 3020000 was
ae g anns dared as cost of Lhe feass hold and 2nd amartized aver & perioo of B0

WEATE

Tl est aavebie 1o G100 on aocounl o late pavment afinslabrment payanie Lo
GIDC = Lroaied as revenus experdizire, es decided nothe 16™ Soard Meetng

bzt o 3070552010,




DAHEY SEZ LIMITED
Motes to financial statements far the period ended 31-March-Z018

MAA., Lease Rent and Infrastructural Up gradation

Loase Reot ord MAas changes cherged on reczipt of the eaice from Lhae cendar
anency. However, the paymen: for the FY. 200 2-18 has bean mzade on the basis
af the previcus vesrs' policy {2015-17) because of rot receiving tre invace from

tae GLLDC.

Toe | quires 2re rodanea off 7o e nzarest rupees in million and arevioas yoor
ligures have heen regronped ¢ mzarmarged S re-clessified wherever nocossory g0

as tnonraxe tham compasakbiz with U corrent per nd's Classificalion J orcupings,

Lease rent on sl teEse S Service Charnes:

Troe rebos of Fees and service chamoos fur the yeas A0 /=18 10 be recowired Iam
ateliess o 2sbke] SEZ, have beon doidad by the SES Develepmenl Commiltee in
tine 20" Meetng bed oo 26072008 and arcord.ngly Lills have bees reised and
provisiors bave oeen mabds 0 rhe eocount oo osorvice dharges for the finercicl

vedr 2017 -11,

Employes benefit:

I. Past Employment Defined Benefit Flans

Greluity (Fancied]

e Coampany proedes for grotuly, & debinac farefic —etirement plan covesing
eligizle empleyess, &5 per the plzs, the Grateity Fund Tresis, aamiristersd and
maraaed v e Trustees ann “uoned primerily wllh Lfe Issurance Carparation ol
Inclia fLICTY, maks payment b owes=ied  oroployess &b oretreoenl,  doath,
rrafacitaTicn or termination of employment, of an zmount based o the
spgpeckive cirployer's salzry and the tenurz of smpleyronl, Vesting anoans uparn
completion of Tyve yesis of esrene, The Trugsees are resnens bla far the overall
goverrance of e plan an ko 2ot in accorcunce with the provisions of Lhe Lrust
dewd and caies In the best interssts of the plen participants. Bach your ar Assel-
Lialiicy matching study s performed inowiich the consequences of the strataglc
iCwestmert poloes are analyzed in Leoms of risk and return profilcs,

Invest=ent and contribution poficies are iqtegrated withn this stucly. Liabilitizs
with regard 1o Cratcity olan ore ceternired by actuarial valazation dore by Life

Irsirence  Corporation of India, kased  gpon which, he nompanry mekes

cortributon: Lo the Cimpleyes’s Grafuity Furds,




DAHEY SEZ LIMITED
Motes to financial statements for the period ended 31-March-2018

The folowing Lables sets fartn the parliculars omorespacl ol he Gratuizy Pl

CFumdecy af the Campany:
fRe Ta Millicns)

A ot 318 | hsat 3st

March 2018 | Maich 2017

—_—

| Cbflgations:-
Present Yalue al Ohizaticn at the beginning of

]
| of the Prosent Valore of Deflaed Senefit ‘
]
| |
| the vear -

{ Current Servics Cest

I Irterest Cos

{ Actwavind deosses i) o Chiporieny
: Prisent Vilee of Ozligatian 2z 11 end of the

| vezr

| Recaonciliztion of Cponing and Clasing Balaaro

| of the Fair valua ef Plan Assets: |
Fair walie of #lan fssets at the seenning ol

| tneyear

| Rt an Plan Aczsts (=i ding amoual

| inclazed in Mot fntorest ol

| Contributicn by Ergloyer

[ Fawrvaiuz of Men ssaeis o the 2z of the yzar

| Recorcilistion of E'_Iilﬂl';if‘:é-ﬂ-ﬁl: Ciesing Balance

| of the Fair value of Plan Assels: I
Present Yalue of oblioation ot the ol of the '

| ¥esr

[ FairWalus of slen fssat &7 ths erd of the vea

[ Funced Hatus L
Expence Racopnizihle in Prolit & Loss:
| Current Servize Cost
addivonal Contrbotion for Seieting Fends
L Fremivm (ingl of Service [ax /55T
| Tetal
| Expense Recognized in Profit & Loss:
Resngnized under ' Contribotic s 5o Providaent
gnd Cther Furads in r'J-:'.ltl?:__E !
jel | Category of PMlan Azsots: :
[ Funded witn L'C Al a0s 0N

{ Czsh and Cash Equisilents

[f] -! Principal &ctuarlal Assumptiong -
| Miscount Rate 750,

sinary Girewth Rate et

lJ.ll_

Tha Actuarial Valuation given By Life Insorance Corporation of India LLD has been
rnnsdered by the cormpany and aased en the same the Fremivm as determined

by LIC has boen pad be LS comaany.




DAHED SEZ LIMITED
Motes to fimancial statements for the peried ended 31-March-2018

I1. Post Employment Defined Contributions Plans :

Foonvident Funo

Certar categoses of employess of the cormpamy receive Denafit from a arod cent
tung, & defned conwibulicn plas. Baoth the cmoloyees and employer makea
mont 1y contributions to oo govenment adminstered luao ar spacified parceirags
a* the covered ampluyecs gualfeing salare. The company has ne furthars
aaligatiors kevond its monialy cortriouniang, During Lhe year the amounl of B3
2.1 Milens (previous vear Rs. 0,54 %00l ons) bas boon recoghizen &6 expend burs

Lo didds anova definad contribubion jHae of the comaany.

Leswe Encastimant

Provigon for Legwe secashimsat 1o fae erapioyoss 8 mads curing D wesr as por
A5-1%. The Dabej SCZ Ltd nas optec fo0 the Srovp Laave Encashrment Scherme of
Life Imsurance Corpacatior of Dndin, The provsion made concldes with Lhe

Farur asid Lo e LICE for the Groao Leows Cncashment Schaeme,

111, Wisk Expasure

Taroucth its delnoe berefil plan the compony expasad o some risik he mesl
gigrificant of which are detalard beiow,

Dvzcaont Rove sk

Thae company iz exuceed 0110 rek of fal in discowt rate. A fall in clzcoLnt raze
wil, pvantuzlly noroese Lhe ulfimata 2281 of providing e sbowve acnetil Theraly
increasing the value 2F RGNy,

Laigry Groanh Rrse

e presant value of Lhe detined bensfic plan fiakility is ca culaked by relerence @
tve Future salaries of olan parbcipants, An increase o the salary of e plan

partlcinants will incresse the plan abilities,

CICrnGoira e By

In tae veluation of the labiity cartan demograpnic (Martality and Attritan rates)
AssUMEbons are made, The Compaty is exposcl Lo this rise to Lthe extent of
actuzl exparence eventualy beng worse compated 1o the assumptions thereny

cauEinG @ oncrease in tha berofit ceel,




DAHE] SEZ LIMITED
Mobes ta financal statements for the period endad 31-March-2013

Loan to / feom Directors or Key Manayerial Personnel

Cruriry U Year AH1A-YULE there was no Loan giver fa or taker from CGirectors
ar Orher Key Managerial Fersuneel of the Comrpany and ag on 31-C3-2018 thare

in e amount Rocoverzble Tom Directors or Kay Maragement Prrsanne:,

Tre Comaeny bas recevan the ludgmants in ils favowr from Commissiorer of
[neodne Tex (appeals) for the Aszzszment Year Z008-C8, 201C-11 2017-17
204E-173 700314 ard 2014 13, the Intome Tax Depactment hes Higd appezls
zoarer e Company with (e Tnseme Tay appeliote Tribural exceat for AY

I B B

Imiairment of Asnsis

The cerryving amnauats of s2zaete arc rovicwed ol 2ach halance sheco dele, i

it any  ndwatnan of mpasrmect Basec ot intzrralfoxiangl fastors. An
imrsirmert logs will e rocconiced whearever the carrying amount of an sssel
excoods s wstirnalod receverzhie smount, The recovsralle amooct iz arestes o
the awscls oot celing proe and swaloe noowe oo Bie yoos Lhore 3re 9

Pripaicmert insges on psEcks of Loe Company.

Canitel comemibimeats of HKs. 593,18 Milkore {Toral Contrect Volus Fe.
3,550,000 Milliors _ess Wor< in Progress Rs, T L81 Miliors Less Tobastaerira
Castalzed Bs. 2,830,098 Millivrs (Inclucing Govt Grant) Less Geaen Bulning Mard
1 bz SOLLG Millwes Less Giesn 2alding Pert 2 Rs. 22,53 Milians Less 7o
Staticn Buildirg Farh 1 Ra. B.34 Millions) rontalnng ansxecuzed cgo st

infroscructooe warks at Bane; 582,

Corporate Social Responsibility

CER amourt recaired bo be spert as per Secnnn 135 of Lhe Companieas Azt
read woth Schedale VI Lhoreof By the Company during the waar iz fs

mMilliors CPreviows Year 3s, 440 MiLions)
swpernditure reabsd o Corporate Social Rospansibilty s Bseos= 7 Millans

CPreyous Yoar Re. &40 Millions. )

e

.l' "-" S ""-J.'-\..

[ETE-NRET N

wawe kOl
il f’?%:r:‘.f

"i'P.'J.J.m._'-E_;:

(57)




DAHE] SEZ LIMITED
Motes te financial statements for the period ended 31-May ref-2008

Cetais of Amourt spent towards TSR s giien nersunder

(s Im Millions,)

Particulars a 2017-18 ' T 2016-17

Edacabion T T 0B
“Hazlt- ' ' 1.5C

Rural Troastarmation

Sqtes. Celturs & Hoe-taoo
Cizaslor Responis

' I'_j'._I'F' 5

|'" ) Total

Company has made provision of CSR for the year of Z015-26 amaunting Bz
it out of which Rs, 1,71 auliiei &3 60T SEen ulilised

Earnings per Shars

Bazic ore dilubed sarnings pes =nare are coloulated oy cividhryg e ool prese o
levss for Lhe poricd attobutakle to eguity share haldess oy the weighled seeirin
rumbe- of eguily shares cutstanding during the pesnd.

The Carrings conscerac in ascertaining 1ne Cormpany’s EFS reprodert Fratic Tur
Cheo “oap alter Tax, 2zs0 EPT iz compuoled and cisc osed asing the WWeEig o

iverage MNumaer of Fqu by Shares cutstandindg curing tne fear

Calculakion of EPS:

|  Particulars " 31-03-2018 31-03-20:7
! - = ~ L =y —— | - —
| Profit after Tax (Rs. In Millians: 348 7118 ¢ 311.10&7

Weicllod  Average  Mumber  of  Shares 460,501,000 | 4,B1 30000

JubEtAncing
TBasic EPS, Shares of Face walue of Ru. 104- /57 pa-zharo s PE A SnErE
pack i Rsd

Tred BN, Sharcs of Face Wawe of Rz, 107 | 7.57 per share | 6,76 per shars

rach [in As)




AHE) SEZ LIMITED
Notes to financlal statements for the period ended 31-March-2018

33. Related Party Transaction.

A por [h0 A% - 24 on “Helated Party Disclosures”, dsciosures oF Erznsacticns

wth the releted partios are given below!

List of felated Parics:

Enterprize under
Significant Influence of
Key Management
Peraonnel

Key Menagemont
Fersonnel arnd their
Relatives

BT
P Gl Incustal
Sarest ML Falil CevelopmEnt

(Caef Executive Offizer) | Corporation (300

Fronaw 5 Falzl Ciilaved Melusl Z=s
kil Financiel Sihzen Crarporation Lic

T
e it}

Mg H Gandhi
(o amoary Sucrotan CINGE Peiro
Adiligres Lo cm AL

Trahe) EFF LA i 2 iment Yenture of GO0 and ONGC, The Sheceoniclng of SI0C

pnl QMGT N e compEny s 5O Y esch,

OFAL s subsichary comoany af OMGE Ravirg Common Direolerst o and Dherefore

t-eated as a Beated Parcy.

Toe cormpary hes folluwing daes honeflarezbed partes 2z an Z1/03/2018

» Ire comoany hes RE 0004 Fillicns [Pravicus yesr Bs. MILD cus Lo GTEC
Dale] teeards tive Berearns Charges Payvable,

Tire compasy bas Rs, 047 Millicns [Previoes yeas BRe 01 Filions] cug fom
GEDE b asds RO (5 Mer Corn 40 MLE CZPT)

IFa comoany bas Bs. 0.3 Millions [Previoas year Ba. 0025 Miliore) due frar
GO Lowarcs BOU tor Water supply Distrbotion Mebwerk

rhe company bas Rs. 007 Millions (Frovioos yeas Be. .07 Millions] cue Tror
CIOS Lowearcs ROU Tor Eaying L01S mm Cis EFfl. Fipe Line Pari-F

The comoany has s 068 Flions (Provious vear Ra Milions) Doposit wilh
GI2C For bhe Wator Connection,

The company has catd durng the yeer Bs 14963 Milicns 28 Infrastrocture
Lpgradation Furd Charces 2ndl 3%, 18921 Milbore ag Intercsl cupenss o

GIOC, Hoewover oolh Lhe accownts are ~ot having cosrg Salance 5 o0 32
Py et
L r
T

l-il"\-' (1] Lt T
P4 ol T3




DAHED SEZ LIMITED
Mokbes to finoncial skatements Tor the period ended 31-March-2018

A% ZOLE 25 the amount collasmively Bs. 518 84 Miloas i ransierred o Oues

resaivalble from Alctiess 17 15 Years,

The comoaany has 85, 241 Bolions {Pravicus yoor 5, 241 Flions) cuz from
G tewands Reimbursement of Wator Chaeraes,

Tha campany has Rs. 305,52 Millions (Previons year ks, 33957 Millions] due
ko SIDIC cowearcls the Accrosd Tnterask,

The cavpany Fas Ra, 00032 Millions (Provicos yeer Be 2003 Milionsy due <
G0 #harack cowards [nfra Wars,

The carpany bas s, &.24 Million: (Provicus vear Be 5.24 Millinnsh duc
L,

The corrpary bas Re, 3792 Mibions Prevass vesr [E LE3D Hillies s e 1o
SIGC [owmzrds Intrastructors Davslosmeant,

Tow coirpsry has Ba [LeE Millinns (Freeous pear Rs, O 10 M Lions) cos frem
DS Fomards Lesse dent towands Plob P, 2-707,

[ae campany hes received Upfront Leasse Inccoe fromn SRS Inadvanse Tor
Plos Fu, Z-700 whe balance of which s e, 183,50 Hilfons adon Z1-U3-2018
CPeswonus year BElarce Bs 193052 Millicns).

e comoany as received Upfront Loase Tnocee oo 0280 @0 advance Tor
Plat Yo, 271 & 2783 the belends of which is As. JHALES Milions 2v o 20-03-
SOLE [Proviovs woar Galznoe Bs. 1585835 Mllonz],

The comaany has 420 LGS Midlions (Previoos yoo e, OO90 e 2] Sue o
IR bawards Lease Rert ard Servics Cherge for St fo, £28571.

Mhe camperny hes s, COG Milions (Previees woar s Wi dac Tron DFA
towvarcls Applicalion Fess and ROW Charge for aying Meplhe ipsline roen
QG Hazira o LiFA

Tha company has 2z, 2,58 Millions (Previoos yeas Ba. 255 Miliars) dae Toes
OFAL towards ROU Chargs Tor laying Fpaiine from ONGD C2C3 Fal [
DAL

The corrpany Bas Be, DUOORHZ L Milions [Previods yoar Ry, 0 OCCEATD Milinas)
dus o OP&L Tewards ROU Charges for layierg Maplba Pipslns in Sarriger
e

Ue comrpany has Rs. C000030 Hillions (Previnas year Ha, 0O0OCO30 Mill ans)
duz frem CPAL towerds RO Charge for sy HOPE Fipeling v Coroidor
Ares,

Tre company has Rs. 9257 Mudlians (Fravious year Re 70,27 MLLons) que
from OPAL Lowarcs Lease Kent ano Servica Charge for Plol W, 201 8 Z083.
Trwe company bas racewed Upfrons :_25;5-2 [nzorme Fom GPAL noadvance Tor
Plia; W 28371 the kalance of which iz Rs. 23,44 Millons as on 31 02 20138
[Frawvipus year Balanoe R, 2434 Millions].
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Details of Related Parly Transaction for the Year ended 31-March-2018

LRs In Bilions)

Associates
T . | oNGC__ | OPAL
_f-'-:p'_-lil.a_l-:u‘ fees for Rel-Dnouine . I 0000 GLOs00 |

Particulars

“ROURent-Income oo | n7190 3.0059 |

TLease Rent and Sarvice Chargos i RN =12y G6.5959
Inccme

Mad znd Laase rent oharacs
r:':l‘_nl.'-- — -
Intarcss oayad e-Frperse ] £ G pohou

TUennT Lease Incomclciorges B i
apariicnac-
Expr s |
; |
Income: i G HE 5T

':\.LII_I Aty FERs Torapprovin vl pas I r"“'|| I ot [ TR

" enosit for walor connsd no-
Can tzl Heczipt L

; '|r|.-r Ak [ ire rund i |'I-r||'.'\.-
y Exppresa

|I'|f|'.|'=.-i."JLt.Jr_ Exponss-Fupenae

Delaiis of Key Management Persoanal Trensaction for the Year onded
FI1-Morch-X0LE

RS I Rillians],

_ |

[{ey Management Fersonnel |
Particulars Surasi M. Franov 5. | Cidni 4. !
Patil P Gandhi i

| Balares T 735340000 SDEFIILU 247500 DO

rha Goverrmenth of Gutarst bad sanctored 2 grant to the Corpane woe lelie
ctd, 240592013 amounzing bx Rs 94 achz cul of which orme tranone was
receivor i1 FY 2013-14 areourtng oo Bs 441,20 lekhs The Govarmment rant
vers T e wrilized towards corstruction of dadicaled cornicer in Dehej 82, GIDC
s e development aocnoy 2 ppeinben by the Company for developmant af Lah
SEF whn hac awerded Lhe contract for constructan of Dedoated Zooridor
compocnd wall in Daha)] Sk vida GIDC Letter aro, 27 G2 E017F to cna 7 s Ml
Strocture (Iv Pyt Ltd. Tne Comopany had made  an adhan paymart lowmards




CDAHE] SEZ LIMITED

Noles to financial statements for the period ended 31-March-2018
infrasb-uctura d;'::u'alnr.'rnenl wark to GING amounking [o Rs.ZS crares 0 B 20 L1-
12 wide letter cid.12.03.2001 which inciuded construction of compound wall,
Since the Company haf already made the payment for construction of the
compaund wall befare the recaizl of the Gavernmenl Zrgnt, the managamsnt is
af the view is that grent is deemed to be utllized.

I FY 201516 vice a Hescletion Mo Psifi02015/88428178 of Finapce Deptt, OF
Government of Gujaral did. 22,12,2005 11 wos advissd Lo Che Compary Dhat
interest should e paid te tha Goeernment on the amourt of unalilzed grarts,
in respense bo which the Company made a grovision forintorest pavahia 1o the
government amounting lo 2s5.55,25,38%/ on the aforesaid granl. iz intarest
provision was accountad as prior serod axpense al K=, 53,005,775/~ In 2015-76
and Rs. 419,614 for 2015-16. Howewo:, consicesding Lo fats inopare abowva,
G-l slnce &5 rer Lhe
aslrpody ulilizes. This

g sl
fede Mol & oas Frior

ir f

ke Company has reversad Ues inerest payac in By 201
apinion of the managerment, the said Governmenl Grant 15
reversal al inlergst s disclosed in the Hirancial Stalaimenits

Forlod Eorars.

A5 pes ourreparl of ewen date attached.

For, Vinod & Narendra o rd
CHARTERED ACCOUMNTANTS For oo oo el alf of the [ I-'ri ,."rr

- . . il E
ICAT Fifm Heg. No.111487W Board of Dirsciars (3 A '
! .I e i/
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CA. Shaleen §héh Director Oircctor
Fartier Dahe] SEL Lt rahaj SEZ Lul
Membership Mo, 105238 P ﬁe”-'."'* B :_‘f';-l.':{,k.-r-.-}i'
Place ; Gandbinagar -%E*r _p.;‘:-g__-----"
Date: €5 CFO C.E.O.

Hﬁ 7 ﬁﬂ}tﬁ;]ﬁﬁ Dahej SEZ Lid, Brahej SEZ L, Dahe] SEL Lid.
Ui

Flace: Gandhinagar
Date:

1.6 MOV 2018
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